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*LULø

öQVDQR÷OXQXQ�\DôDGÕ÷Õ�FR÷UDI\D\D�GDLU�PHUDNÕQÕQ��G�ô�QHQ��KD\DO�HGHQ�

DUDôWÕUDQ�ELU�YDUOÕN�ROPDVÕ�KDVHEL\OH�LON�LQVDQOD�EDôODPÕô�ROPDVÕ�E�\�N�ELU�LKWLPDO�

GkKLOLQGHGLU��*|]�Q�Q�J|UHELOGL÷L��D\D÷ÕQÕQ�HULôHELOGL÷L�VÕQÕUODUÕQ�|WHVLQGH�QH�

ROGX÷X��KDWWD�|WHVLQLQ�ROXS�ROPDGÕ÷Õ�YH\D�EDôÕQÕ�NDOGÕUGÕ÷ÕQGD�PDYL�EH\D]�J|N-

\�]�Q�Q�VÕQÕUODUÕQÕQ�QHUHOHUH�HULôWL÷L�KHS�VRUJXODQD�JHOPLôWLU��%XQD�LON�FHYDSODU��

LQVDQR÷OXQXQ�PHUDNÕ��DUDôWÕUPDVÕ�YH�J|]OHPOHPHVL�LOH�ROXôPXô�YH\D�LOkKv�ND\QDN-

ODU��]HULQGHQ�GHYLUOHUH�J|UH�DQOD\DELOHFH÷L�ôHNLOGH�LQVDQD�ELOGLULOPLôWLU��+DNLNDW�

YH�HIVDQHOHU��GL÷HU�ELU�GH\LôOH�KHP�$YUXSD�KHP�öVOkP�G�Q\DVÕQGDNL�ELOLPVHO�

oDOÕôPDODU�LOH�DFkLE�YH�JDUkLE�ELOJLOHU�HôOL÷LQGH�\�]\ÕOODUFD�V�UHJHOHQ�EX�ELULNLP�

\HU\�]�QGH�oR÷DOGÕNoD�YH�HULôLOHQ�VÕQÕUODU��J|]OHPOHQHQ�ROD\ODU�RUWDN�ELU�KDYX]D�

ELULNWLNoH�G�Q\D\D��FR÷UDI\D\D�GDLU�ELOJL�GH�DUWPÕôWÕU��%X�ELOJL�ELULNLPLQLQ�J|UVHO�

YH�PHWLQ�RODUDN�J�Q�P�]H�HULôHQOHULQGHQ�\ROD�oÕNDUDN�LQVDQR÷OXQXQ��PLOOHWOHULQ��

FR÷UDI\D\D�GDLU�G�ô�QFHOHULQL�� LQDQÕôODUÕQÕ�YH�EX�G�ô�QFHOHULQLQ�JHOLôLPLQL�HOH�

DODELOPHNWH\L]��(OLPL]GHNL�HQ�NDGLP�ELOJLOHU�EL]L�<XQDQ�ELOLP�G�Q\DVÕQD�J|W�U-

PHNWHGLU��2UWDoD÷·GD�LVH�öVOkP�ELOJLQOHULQLQ�HVHU�YH�KDULWD�RODUDN�FR÷UDI\D�LOPLQH�

NDWNÕODUÕ�PXD]]DP�ER\XWODUGDGÕU��

0DNDOHPL]LQ�NDSVDPÕQGD�HOH�DODFD÷ÕPÕ]�7�UN�YH�7�UN�öVOkP�FR÷UDI\D�HNRO�YH�

HVHUOHULQH1�GDLU�ELOJLQLQ�JHoPLôLQL�oRN�HVNLOHUH�J|W�UPHPL]�|Q�QGH�|QHPOL�ELU�


�� 'U��g÷U��h\HVL��)DWLK�6XOWDQ�0HKPHW�9DNÕI�hQLYHUVLWHVL��(GHEL\DW�)DN�OWHVL��7DULK�%|O�P��

�� 7�UN�öVOkP� FR÷UDI\DFÕOÕ÷Õ� YH� FR÷UDI\DFÕODUÕ� LOH� LOJLOL� \HUOL� YH� \DEDQFÕ� |QHPOL� oDOÕôPDODU� V|]�

NRQXVXGXU�� %X� KXVXVWD� /LWHUDW�U� 'HUJLVL·QLQ� ����� \ÕOÕQGD� %LOLP� 7DULKL� EDôOÕNOÕ� VD\ÕVÕQGD�

0DKPXW�$N·ÕQ�2VPDQOÕ� FR÷UDI\DFÕODUÕQÕ� HOH� DOGÕ÷Õ�PDNDOHVL� DUDôWÕUPDFÕODUD� \|Q�J|VWHUHFHN�
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VRUXQOD�NDUôÕODôPDNWD\Õ]��%X�VRUXQXQ�QHGHQL�2UWD�$V\D·GD�7�UN�FR÷UDI\DFÕOÕ÷ÕQD�

GDLU�\D]ÕOÕ�ND\QD÷ÕQ�ROXôPDPDVÕ�\D�GD�ROXôPDVÕQD�UD÷PHQ�J�Q�P�]H�HULôLPLQ�

NÕVÕWOÕ�ROPDVÕGÕU��%XQXQ�QHGHQOHUL��]HULQH�ED]Õ�P�ODKD]DODU�\DSÕODELOLU��8oVX]�

EXFDNVÕ]�2UWD�$V\D�VWHSOHUL��NX]H\GH�VR÷XN�LNOLPOHU��EDWÕGD�.DUDGHQL]�YH�+D]DU�

GHQL]L��GR÷XGD�LVH�NDGLP�ELU�PHGHQL\HW�RODQ�dLQOLOHU�LOH�oHYULOPLô�ELU�FR÷UDI\DQÕQ�

YH�LNOLP�ôDUWODUÕQÕQ�ELU�DGÕP�GDKD�|WHVLQH�GDLU�EHONL�GH�PHUDNÕ�EHVOHPHPHVL��J|-

oHEH�WRSOXP�\DSÕVÕQÕQ�GDKD�oRN�V|]O��DNWDUÕPD�GD\DQPDVÕ��D\QÕ�J|oHEH�\DSÕQÕQ�

ROXôPXôVD�ELOH�V|]�NRQXVX�\D]ÕOÕ�ND\QDNODUÕQ�J�Q�P�]H�DNWDUÕPÕ�QRNWDVÕQGD�

VÕQÕUOÕOÕNODUÕQÕQ�ROPDVÕ�QHGHQOHU�DUDVÕQGD�VD\ÕODELOLU��'L÷HU�\DQGDQ�GHQL]OHULQ�

YH�NDUDODUÕQ�Lo�LoH�ROGX÷X��IDUNOÕ�N�OW�U�YH�LQDQoODUÕQ�\R÷XQ�RODUDN�\DôDQGÕ÷Õ�YH�

ELOJLQLQ�QLVSHWHQ�GDKD�NROD\�GRODôÕPGD�ROGX÷X�$NGHQL]�KDY]DVÕ�FR÷UDI\D\D�GDLU�

ELOJLQLQ�\HôHUGL÷L�YH�JHOLôWL÷L�E|OJH�ROPXôWXU��

<�]\ÕOODUFD�dLQOLOHUOH�JLULôLOHQ�P�FDGHOHGH�YH�NRPôXOXNWD�RQODUGDQ�ELOJL�DOÕôYHULôL�

GH�\DSÕOPÕôWÕU��7�UNOHU�KDULWDFÕOÕNWD�HVNL�ELU�JHoPLôH�VDKLS�RODQ�dLQOLOHUGHQ�KDULWD�

\DSÕPÕQÕ�GD�|÷UHQPLôOHUGLU��$QFDN�EX�KDULWDODUÕQ�PDKL\HWL�KDNNÕQGD�ELOJL\H�VDKLS�

ROPDGÕ÷ÕPÕ]GDQ�7�UNOHULQ�G�Q\D\D�GDLU�FR÷UDIv�DOJÕODUÕQÕQ�QH�ER\XWWD�ROGX÷XQD�

GDLU�ELU�ELOJL\H�HULôHPL\RUX]��$QFDN�$QDGROX�VÕQÕUODUÕQD�JHOLQGL÷LQGH�\HQL�ELU�FR÷-

UDI\D�LOH�WDQÕôÕOPÕôWÕU��6XOWDQ�0HOLNôDK������\ÕOÕ�EDôODUÕQGD�|QFH�$QWDN\D��VRQUD�GD�

6DPDQGD÷Õ·QD�HULôWL÷LQGH�$NGHQL]�NÕ\ÕODUÕQD�XODôPÕô�ROGX��+kNLPL\HW�VDKDVÕQÕQ�

EDEDVÕ�$OS�$UVODQ·D�J|UH�ROGXNoD�JHQLôOHPLô�ROGX÷XQD�ô�NUHWWL��%HONL�GH�LON�GHID�

$NGHQL]·L�J|UPHQLQ�KH\HFDQÕ\OD�DWÕQÕ�GHQL]LQ�VXODUÕQD�V�UHUHN��ôX�LIDGH\L�NXOODQGÕ��

PDKL\HWWH� ROXS� PDNDOHQLQ� VRQXQGD� ROGXNoD� |QHPOL� YH� NDSVDPOÕ� ELU� ELEOL\RJUDI\D� \HU�

DOPDNWDGÕU�� %X�PDNDOHQLQ� ROXôXPXQGD�GD�EDQD� UHKEHUOLN� HGHQ� LNL� oDOÕôPDGDQ�ELULGLU�� %LU�

GL÷HUL�GH�*RWWIULHG�+DJHQ·ÕQ�%LU�2VPDQOÕ�&RõUDI\DFÕVÕ�úøEDøÕQGD�DGOÕ�HVHULGLU��%X�HVHU�.kWLE�

dHOHEL·\H�GDLU�ROVD�GD�öVOkP�YH�$YUXSD�FR÷UDI\DFÕODUÕQÕ�IDUNOÕ�ELU�oHUoHYHGH�YH�FR÷UDIv�HVHUOHUL�

ED]Õ� |]HO� EDôOÕNODUOD� VÕQÕIODQGÕUDUDN� HOH� DODQ� ELU� EDôXFX� ND\QD÷Õ� PDKL\HWLQGHGLU�� %XQXQ�

GÕôÕQGD�W�P�\D]PDODUD�HULôLP�YH�EX�\D]PDODUÕ�WHPLQGH�E�\�N�NROD\OÕN�VD÷OD\DQ�6�OH\PDQL\H�

<D]PD�(VHUOHU�.�W�SKDQHVL·QLQ�GH�EX�PDNDOH\H�NDWNÕVÕ�ROGXNoD�ID]ODGÕU�

� 7�UN�öVOkP�FR÷UDI\DFÕODUÕ�LOH�LOJLOL�JHQHO�ELOJLOHU�YHUHQ�|QHPOL�ED]Õ�ND\QDNODU�LoLQ�EN]��&HYGHW�

7�UND\��2VPDQOÕ�7�UNOHULQGH�&RõUDI\D��öVWDQEXO��������)UDQ]�7DHVFKQHU��´'LH�JHRJUDSKLVFKH�

/LWHUDWXUH� GHU� 2VPDQHQµ�� =HLWVFKULIW� GHU� 'HXWVFKHQ� 0RUJHQOlQGLVFKHQ� *HVHOOVFKDIW�� ������

V\�� ���� V�� ������� )UDQ]� 7DHVFKQHU�� ´2VPDQOÕODUGD� &R÷UDI\Dµ�� WUF�� +kPLG� 6DGv�� 7�UNL\DW�

0HFPXDVÕ��������V\�����V�����������-��+��.UDPHUV��´&R÷UDI\Dµ���WHYVv�HGHQ��ö��+DNNÕ�$N\RO���úVOkP�

$QVLNORSHGLVL��ú$���F�� āāā��V�����������0DKPXW�$N��´&R÷UDI\D��2VPDQOÕODU�'|QHPL�µ��'L\DQHW�

9DNÕI� úVOkP� $QVLNORSHGLVL� �'ú$��� ������ öVWDQEXO�� F�� 9āāā�� V�� ������� 0DKPXW� $N�� ´2VPDQOÕ�

&R÷UDI\D�dDOÕôPDODUÕµ��7�UNL\H�$UDøWÕUPDODUÕ� /LWHUDW�U�'HUJLVL�� F�� ��� V\�� ��� ������ V�� ���������

5DPD]DQ�g]H\��´2VPDQOÕ�'HYOHWL�'|QHPLQGH�&R÷UDI\D�YH�g÷UHWLPLµ��2VPDQOÕ��F��9āāā��V������

����� 5DPD]DQ� õHôHQ��0�VO�PDQODUGD� 7DULK�&RõUDI\D� <D]ÕFÕOÕõÕ�� öVWDQEXO�� ������ 5DPD]DQ�

õHôHQ��́ 2VPDQOÕODUGD�&R÷UDI\Dµ��2VPDQOÕ��F��9āāā��V�����������2VPDQ�*�P�ôo���́ 2VPDQOÕODUGD�

&R÷UDI\D�%LOLPLQLQ�'R÷XôX�YH�*HOLôLPLµ��2VPDQOÕ��F��9āāā��$QNDUD��������V�����������6��0DTEXO�

$KPDG��´&R÷UDI\Dµ���öVOkP�FR÷UDI\DFÕODUÕ���'ú$��F��9āāā��������V���������(NPHOHGGLQ�öKVDQR÷OX�

YH�5DPD]DQ�õHôHQ�YG���2VPDQOÕ�&RõUDI\D�/LWHUDW�U��7DULKL����FLOW��öVWDQEXO��������*RWWIULHG�

+DJHQ�� %LU� 2VPDQOÕ� &RõUDI\DFÕVÕ� úøEDøÕQGD�� .kWLE� dHOHEL·QLQ� &LKkQQ�Pk·VÕ� YH� '�ø�QFH�

'�Q\DVÕ��oHY��+LODO�*|UJ�Q��öVWDQEXO��.�UH�<D\ÕQODUÕ�������
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´öôWH�7DQUÕ��'R÷X�'HQL]L·QGHQ�%DWÕ�'HQL]L·QH�NDGDU�RODQ�\HUOHULQ�KkNLPL\HWLQL�

EDQD�YHUGLµ�GHGL��%DEDVÕQÕQ�PH]DUÕQÕ�]L\DUHW�HWWL÷LQGH�LVH�´(\�EDEDP�$OS�$UVODQ�

VDQD�P�MGHOHU�ROVXQ��KHQ�]�ELU�oRFXN�RODUDN�EÕUDNPÕô�ROGX÷XQ�R÷OXQ�G�Q\D\Õ�

EDôWDQEDôD�IHWKHWWL�µ��%X��G�Q\D\D�GDLU�DOJÕQÕQ� LQVDQODUÕQ�\DôDGÕ÷Õ�FR÷UDI\D� LOH�

YH\D�ELOJLQLQ�GRODôÕPÕ�LOH�GR÷UXGDQ�LOLôNLOL�ROGX÷XQXQ�|QHPOL�ELU�J|VWHUJHVLGLU��

%X�VHEHSOH�KHU�FR÷UDIv�ELOJL\L��HVHUL�YH\D�KDULWD\Õ�NHQGL�G|QHPL�YH�ôDUWODUÕ�LoLQGH�

GH÷HUOHQGLUPHNWH�E�\�N�ID\GD�YDUGÕU�

gWH�\DQGDQ�$UDS�öVOkP�FR÷UDI\DFÕODUÕ�ā;��YH�;��\�]\ÕOGDQ�LWLEDUHQ�2UWD�$V\D�

7�UN�FR÷UDI\DVÕQD�YH�EXUDGDNL�ôHKLUOHUH�GDLU�ELOJLOHU�YHUPHNWHGLUOHU��öVOkPL\HW·LQ�

7�UNOHU�DUDVÕQGD�\D\ÕOPDVÕ�LOH�7�UN�FR÷UDI\DVÕQD�GDLU�ELOJL�GH�KÕ]OD�GRODôÕPD�JLUPLô�

YH�FR÷UDIL�HVHUOHUGH�\HU�DOPÕôWÕU�

&R÷UDIv�HVHUOHULQ�QHOHU�ROGX÷X�GD�D\UÕ�ELU�GH÷HUOHQGLUPH�NRQXVXGXU��%XUDGD�

|QFHOH\HFH÷LPL]�KXVXV��LoLQGH�FR÷UDI\D\D�GDLU�ELOJLOHULQ�\HU�DOGÕ÷Õ�YH�NHQGLQGHQ�

VRQUDNL�FR÷UDIv�HVHUOHUH�ND\QDNOÕN�HWPLô�HVHUOHUGLU��'ROD\ÕVÕ\OD�EX�GXUXP�EL]L�

PDWHPDWLNWHQ�DVWURQRPL\H��HGHEL\DWWDQ�WDULKH�JHQLô�ELU�\HOSD]HGH�FR÷UDI\D\D�

GDLU�ELOJL��UHWPLô�YH\D��UHWWL÷L�ELOJLQLQ�FR÷UDIv�HVHUOHUH�WHVLU�HWWL÷L�LOLP�HKOLQH�YH�

HVHUOHULQH�J|W�UPHNWHGLU��(OEHWWH� LQVDQODUÕQ�GLQ�YH� LQDQÕôODUÕQÕQ�WHVLUL�GH�\DG-

VÕQDPD]��<DôDGÕ÷Õ�G�Q\D\D�GDLU� LOkKv�ND\QDNODUGDQ�XODôÕODQ�ELOJLOHU� LOH�G�Q\D\Õ�

DOJÕODPD�oDEDVÕ�GD�FR÷UDIv�HVHUOHUH�VLUD\HW�HWPLôWLU�

öQVDQR÷OXQXQ�\DôDGÕ÷Õ�G�Q\D\D�GDLU�DOJÕVÕ��JHFH��J�QG�]�� LNOLP��PHYVLP��

VÕFDN��VR÷XN�NDYUDPODUÕQÕ�IDUN�HWPHVL��\HU\�]��ôHNLOOHULQL�DQODPODQGÕUPDVÕ��\HQL�

\HUOHU�NHôIHWPHVL�� IDUNOÕ� LQVDQODUOD�YH�N�OW�UOHUOH�WDQÕôPDVÕ�YH�EXQXQ�V|]O��YH�

\D]ÕOÕ�ND\QDNODUOD�DNWDUÕOPDVÕ��ELOJLQLQ�YH�FR÷UDIL�ELOJLQLQ�JHOLôLPLQ�HQ�EDVLW�V�-

UHFLQL�ROXôWXUPXôWXU��%X��GDKD�oRN�\HU\�]�Q�Q�YH��]HULQGH�\DôD\DQODUÕQ�WDVYLUL�

DQODPÕQGDNL�WRSR÷UDILN�JHOHQHN�RODUDN�DGODQGÕUÕODELOLU��

'L÷HU�\DQGDQ�PDWHPDWLN�YH�DVWURQRPLN�JHOHQHN��\HU\�]�Q�Q�oHôLWOL�NÕVÕPOD-

UÕQÕQ�|Oo�P����WHRORMLN�JHOHQHN��LQVDQÕQ�\HU\�]�QGH�YDUROXô�QHGHQL�KDNNÕQGDNL�

VRUXODUÕQ�\DQÕWODUÕQÕQ�EXOXQPD\D�oDOÕôÕOPDVÕ���YH�J|UVHO�PDO]HPH��KDULWD��PLQ-

\DW�U��oL]LPOHU�YH�DWODVODU��FR÷UDI\DQÕQ�ELU�LOLP�GDOÕ�RODUDN�YDUOÕ÷ÕQÕ�YH�JHOLôLPLQL�

EHOLUOH\HQ�GL÷HU�WHPHO�XQVXUODUGÕU�

7�P�EX�oHUoHYHGH�FHYDSODQPDVÕ�JHUHNHQ�LON�VRUX�7�UNOHULQ�FR÷UDI\D\D�GDLU�

HQ�HVNL�HVHULQLQ�KDQJLOHUL�YH�KDQJL�G|QHPH�DLW�ROGX÷XGXU��%XUDGD�NDUôÕPÕ]D�;ā��

\�]\ÕOGD�NDOHPH�DOÕQPÕô� LNL�HVHU�oÕNPDNWDGÕU��%X� LNL�HVHU�.DôJDUOÕ�0DKPXG·XQ�

'vYkQ��/�JDWL·W�7�UN�YH�%vU�Qv·QLQ�HO�.aQ�Q�·O�0HV¶�Gv·VLGLU��(OLPL]GHNL�YHULOHUOH�

7�UN�öVOkP�FR÷UDI\DFÕOÕ÷ÕQÕQ�EDôODQJÕFÕ�LoLQ�;ā��\�]\ÕOD�NDGDU�JLGHELOL\RU�ROPDPÕ]��

EXJ�Q�EDôODQJÕo�GHGL÷LPL]�V�UHFH�;ā��\�]\ÕO�WDULKLQL�NDUôÕOÕN�J|VWHUPHPL]L�P�PN�Q�

�� (UGR÷DQ�0HUoLO��´6HOoXNOXODU�'|QHPLQGH�7�UN�'HQL]FLOLN�)DDOL\HWOHULµ�7�UN�'HQL]FLOLN�7DULKL�

1��HG��öGULV�%RVWDQ��6DOLK�g]EDUDQ��������V�����

�� 1D]PL\H� g]J�o�� (URO� 7�PHUWHNLQ�� &RõUDI\D�� *HoPLø�� .DYUDPODU�� &RõUDI\DFÕODU�� öVWDQEXO��

dDQWD\�.LWDEHYL��������V�����
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NÕOPDNWDGÕU��gQ�P�]GHNL�V�UHoOHUGH�\DSÕODFDN�DUDôWÕUPDODUOD�GDKD�HVNL\H�GDLU�

HVHU�OHU�EXOXQPDVÕ�KDOLQGH�EX�WDULK�J�QFHOOHQHELOLU��%X�VHEHSOH�EDôODQJÕo� LoLQ�

WDULK�]LNUHWPH\HUHN�´EDôODQJÕoµ� LEDUHVLQL�NXOODQPD\Õ�X\JXQ�EXOGXN��2VPDQOÕ�

G|QHPLQGHNL�FR÷UDI\D�HVHUOHUL�LQFHOHQGL÷LQGH�LVH�;9ā��\�]\ÕO�VRQXQD�NDGDU�GDKD�

oRN�õDUN�HVHUOHULQLQ�WHVLULQLQ�HWNLOL�ROGX÷X�J|U�OPHNWHGLU��%X�WHVLULQ�\DQÕ�VÕUD�EX�

G|QHPGH�ELUoRN�|]J�Q�HVHU�GH�NDOHPH�DOÕQPÕôWÕU��;9āā��\�]\ÕOGDQ�LWLEDUHQ�LVH�

|]HOOLNOH�.kWLE�dHOHEL�LOH�ELUOLNWH�õDUN�HVHUOHULQGHQ�]L\DGH�%DWÕOÕ�FR÷UDI\DFÕODUÕQÕQ�

HVHUOHULQLQ�HWNLVL�GDKD�oRN�J|U�OPH\H�EDôODQPÕôWÕU��%X�NDSVDPGD�oDOÕôPDPÕ]Õ��

2VPDQOÕ�FR÷UDI\DFÕOÕ÷ÕQGD�GDKD�oRN�õDUN�HVHUOHULQLQ�WHVLULQLQ�\R÷XQ�J|U�OG�÷��

;9ā��\�]\ÕO�VRQX�LOH�VÕQÕUODQGÕUGÕN�

,��7�UN�úVOkP�&RõUDI\DFÕODUÕQÕ�(WNLOH\HQ�(NROOHU

&R÷UDIv�ELOJLQLQ�JHOLôLPL�\�]\ÕOODU�LoLQGH�JHUoHNOHôPLô�YH�NDGLP�ELOJLOHU�YH\D�

\HQL�NHôLIOHU�YH�J|]OHPOHU�EX�ELOJLQLQ�ELULNLPLQH�NDWNÕGD�EXOXQPXôWXU��<XQDQ�DVW-

URQRPL�YH�FR÷UDI\D�HNRO�Q�Q�$UDS�öVOkP�G�Q\DVÕQGDNL�oHYLULOHU�YDVÕWDVÕ\OD�öVOkP�

G�Q\DVÕQD�QDNOL��õDUN�HVHUOHUL�RODUDN�GD�LIDGH�HGLOHQ�$UDS�öVOkP�FR÷UDIv�HVHU�YH�

KDULWDODUÕQÕQ�DoWÕ÷Õ�\HQL�oÕ÷ÕU��6HPHUNDQW�PHNWHELQGHNL�$VWURQRPL�YH�0DWHPDWLN�

oDOÕôPDODUÕQ�FR÷UDI\D\D�GD�WHVLUL��&R÷UDIv�NHôLIOHUOH�XODôÕODQ�\HQL�G�Q\DODUD�GDLU�

ELOJLOHU�KDULWDODU�7�UN�öVOkP�FR÷UDI\DFÕODUÕQÕQ�GD�\DUDODQGÕ÷Õ�ND\QDNODU�ROPXôWXU��

7HPHOGH�LVH�7�UN�öVOkP�FR÷UDI\DFÕODUÕQÕ�HWNLOH\HQ��o�HNROGHQ�EDKVHGHELOLUL]�

$��6HPHUNDQW�2NXOX

7�UN�öVOkP�FR÷UDI\DFÕOÕ÷ÕQÕQ�JHOLôLPL� LOH�DVWURQRPL�YH�JHRPHWUL� LOPLQGHNL�

JHOLôPHOHULQ�GR÷UXGDQ�LOLôNLVL�EXOXQPDNWDGÕU��2VPDQOÕ�'HYOHWL·QLQ�NXUXOXôXQGDQ�

LWLEDUHQ�KHU�SDGLôDK�GHYUL�IHWLKOHUH�YH�VÕQÕUODUÕQ�GDKD�GD�JHQLôOHPHVLQH�WDQÕNOÕN�

HWPLôWLU��)DWLK�6XOWDQ�0HKPHW�G|QHPL�EX�IHWLKOHULQ�\HQL�ELU�LYPH�ND]DQGÕ÷Õ�G|-

QHP�ROPXôWXU��)HWLKOHUOH�ELUOLNWH�KHP�IHWKHGLOHQ�\HUOHUH�KHP�GH�VÕQÕU�NRPôXODUD�

GDLU�FR÷UDIv�ELOJLOHUH�GX\XODQ�LKWL\Do�GD�RUWD\D�oÕNPÕôWÕU��<RO�KDULWDODUÕ��PHVDIHOHU��

WRSR÷UDI\D�YH�LGDUL�FR÷UDI\D\D�GDLU�ELOJLOHU�LON�G|QHP�HVHUOHUGH�HQ�oRN��]HULQGH�

GXUXODQ�ELOJLOHU�ROPXôWXU��)DWLK�G|QHPL�ELUoRN�LOLP�DODQÕQGD�ELOJLQOHULQ�2VPDQOÕ�

G�Q\DVÕQD�GkKLO�ROPDVÕQD�YHVLOH�ROPXôWXU��%XQXQ�HQ�EDUL]�WHPVLOFLOHUL�8OX÷�%H\·LQ�

NXUXFXVX�ROGX÷X�6HPHUNDQW�5DVDWKDQHVL·QGH�\HWLôPLô� LOLP�HKOL�ROPXôWXU��%X�

RNXOGD�\HWLôPLô�)HWKXOODK�õLUYDQv��|���������$OL�.XôoX��|���������$EGXOODK�%LUFHQGv�

�����·GH�KD\DWWD��LOH�öVWDQEXO·D�WDôÕQDQ�EX�RNXO�WHPVLOFLOHULQLQ�WHGULVDWÕQGD�\HWLôHQ�

6LQDQ�3DôD��|���������0ROOD�/�WIv��|���������$OL�.XôoX·QXQ�WRUXQX�0LULP�dHOHEL�

�|��������PDWHPDWLN�YH�DVWURQRPL�DODQÕQGDNL�oDOÕôPDODUÕ�LOH�KHP�SD\LWDKWÕQ�ELU�

LOLP�PHUNH]L�KDOLQH�G|Q�ôPHVLQH�E�\�N�NDWNÕGD�EXOXQPXôODU�KHP�GH�FR÷UDIv�

oDOÕôPDODUD�]HPLQ�KD]ÕUODPÕôODUGÕU�

.DGÕ]kGH·QLQ�2VPDQOÕ�PHGUHVHOHULQGH�RUWD�VHYL\HOL�GHUV�NLWDEÕ�RODUDN�GD�

RNXWXODQ�HVHUL�÷HUKX·O�PXODKKDV� Iv� LOPL·O�KH\·H� LOH�$OL�.XôoX·QXQ�)DUVoD�RODUDN�
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NDOHPH�DOGÕ÷Õ�DVWURQRPL�HVHUL�5LVkOH�IL·O�KH\·H�LOH�8OX÷�%H\·LQ�=vF·LQH��\DSWÕ÷Õ�ôHUK�

EDôWD�ROPDN��]HUH�NDOHPH�DOGÕNODUÕ�SHN�oRN�HVHU�VRQUDNL�P�HOOLIOHUH�WHVLU�HWPLô��

E|\OHFH�6HPHUNDQW�PHNWHEL�2VPDQOÕ�FR÷UDI\DFÕOÕ÷ÕQÕQ�WHôHNN�O�QH�|QHPOL�NDW-

NÕODUGD�EXOXQPXôWXU��

2VPDQOÕ�FR÷UDI\DFÕOÕ÷ÕQÕQ�WDNLS�HGLOHELOHFH÷L�ELU�NDQDO�RODUDN�DVWURQRPL�oDOÕô-

PDODUÕ�LON�VÕUDGD�JHOLU��öVWDQEXO·GDNL�LON�UDVDWKDQH�GH�EXQXQ�VRQXFXGXU�

%��$UDS�úVOkP�&RõUDI\DFÕODUÕ�

%LU�\DQGDQ�6HPHUNDQW�PHNWHELQLQ�2VPDQOÕ�FR÷UDI\DFÕODUÕQD�WHVLULQL�J|U�UNHQ�

GL÷HU�\DQGDQ�$UDS�öVOkP�FR÷UDI\DFÕODUÕQÕQ�WHVLUOHULQL�J|UPHNWH\L]�� öON�2VPDQOÕ�

FR÷UDI\D�HVHUOHULQGH�EX�HNRO�Q�E�\�N�ELU�HWNLVL�V|]�NRQXVXGXU�

%X�WHVLU� LON�RODUDN�HUNHQ�G|QHP�HVHUOHULQGH�DoÕN�ELU�ôHNLOGH�J|U�OPHNWHGLU��

&R÷UDIv�ELOJLQLQ�GDKD�VÕQÕUOÕ�ROGX÷X��NR]PR÷UDI\D�YH�DVWURQRPL\H�GDLU�ELOJLOHULQ�

oRNoD�\HU�DOGÕ÷Õ�EX�LON�G|QHP�HVHUOHUGH�J|NOHU�YH�RQD�GDLU�KHU�ôH\��GLQv�ELOJLOHU��

PLWRORMLN�ELOJLOHU��HIVDQHOHU��KDULNXODGHOLNOHU�YV���\HU�DOPDNWDGÕU��'DKD�oRN�öVOkP�

FR÷UDI\DFÕODUÕQÕQ�HVHUOHULQLQ�WHUF�PHVL�YH�EX�WHUF�PH\H�HN�RODUDN�P�HOOLILQ�

FR÷UDI\D\D�GDLU�ELOJL�ELULNLPLQH�ED÷OÕ�RODUDN�|]J�Q�ELOJLOHU�LOH�2VPDQOÕ�IHWLKOHULQH�

GDLU�PDOXPDWÕQ�\HU�DOGÕ÷Õ�EX�PLQYDOGHNL�HVHUOHULQ�WDULKVHO�RODUDN�HQ�HVNLVL�$OL�E��

$EGXUUDKPDQ·ÕQ�7�UNoH�RODUDN�NDOHPH�DOGÕ÷Õ�$FkLEX·O�PDKO�NkW·ÕGÕU��

öVOkP�FR÷UDI\DFÕOÕ÷Õ�HNRO�QGH�DFkLE�YH�JDUkLE�RODUDN�DGODQGÕUÕODQ�HVHUOHULQ�

VD\ÕVÕ�ROGXNoD�ID]ODGÕU��%X�HVHUOHULQ�RUWDN�|]HOOL÷L� LVH�FR÷UDIv�ELOJLQLQ�\DQÕ�VÕUD�

PLWRORMLN��HIVDQHYL�YH�DFkLE�\DQL�KDULND��J|U�OPHPLô�JDULS�ôH\OHU�YE��ELOJLOHU�GH�

LKWLYD�HWPHOHULGLU��&R÷UDI\D\D�GDLU�ELOJLOHU�EX�HVHUOHUGH�ED]HQ�NÕVPv�ED]HQ�GH�

JHQLô�ELU�\HU�NDSODPDNWDGÕU��

$FkLE�YH�JDUkLE�JHOHQH÷LQLQ�JHoPLôL�HVDVHQ�<XQDQOÕODUD�NDGDU�JLWPHNWHGLU��

(IVDQHYv�NUDOODU�� WDQUÕODU��DFkLEOLNOHU�<XQDQ�GHVWDQODUÕ� LOH�FR÷UDI\D�HVHUOHULQGH�

NHQGLQH�VÕNoD�\HU�EXOPXôWXU��%LUoRN�\D]ÕOÕ�ND\QDNWD�EX�DFkLEOLNOHU�\HU�DOPDNWDGÕU��

�� =vF��DVOHQ�)DUVoD�ELU�NHOLPH�ROXS�NHOLPH�DQODPÕ�LSOLN��WHO��NLULô��SDUDOHO�LSOHU�GL]LVL�DQODPÕQD�

JHOPHNWHGLU��6|]O�NOHUGH�WHULP�DQODPÕ�RODUDN�\ÕOGÕ]ODUÕQ�\HUOHULQL�YH�GRODôPDODUÕQÕ�J|VWHUPHN�

LoLQ� KD]ÕUODQPÕô� FHWYHOOHUH� GHQLU�� öVOkP� ELOLP� WDULKL� OLWHUDW�U�QGH� J|]OHPOHU� VRQXFX� HOGH�

HGLOHQ�YHULOHUOH�ROXôDQ�DVWURQRPL�FHWYHOOHULQH�]vF�GHQLOPHNWHGLU��$VWURQRPL�DODQÕQGD�\DSÕODQ�

J|]OHPOHULQ� VRQXoODUÕQÕQ� WDEORODU� KDOLQGH� \HU� DOGÕ÷Õ� ]vFOHU� öVOkP� PHGHQL\HWLQGH� ROGXNoD�

PHôKXUGXU��ā;��\�]\ÕO�LOH�;ā;��\�]\ÕO�DUDVÕQGD����·��DôNÕQ�]vF�\D]ÕOGÕ÷Õ�WDKPLQ�HGLOPHNWHGLU��

$QFDN� EXQODUÕQ� ELUoR÷X� J�Q�P�]H� XODôPDPÕôWÕU�� *�Q�P�]H� XODôDQ� ]vFOHU� DUDVÕQGD� HQ�

PHôKXUODUÕQGDQ�ED]ÕODUÕ�=vF�·O�+kUL]PL��=vF�L�öOKkQL�YH�=vF�L�8OX÷�%H\·GLU��%N]��<DYX]�8QDW��

´=vFµ��'ú$��������F������V�����������<DYX]�8QDW��´=vF�L�8OX÷�%H\µ��'ú$��������F������V����������

�� öKVDQ� )D]OÕR÷OX�� ´2VPDQOÕ� )HOVHIH�%LOLPLQLQ� $UNDSODQÕ�� 6HPHUNDQG� 0DWHPDWLN�$VWURQRPL�

RNXOXµ��'vYkQ� úOPv� $UDøWÕUPDODU�'HUJLVL�� öVWDQEXO�� �������� V\�� ���� V�� ������ öKVDQ� )D]OÕR÷OX��

1D]DUL� 8IXN�� úVOkP�7�UN� )HOVHIH�%LOLP� 7DULKLQLQ� =LKLQ� 3HQFHUHVL�� öVWDQEXO�� 3DSHUVHQVH�

<D\ÕQODUÕ�������
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<LQH�2UWDoD÷�$YUXSD·VÕQGD�EX�DFkLE�YH�JDUkLE�WDU]Õ�HVHUOHULQ�YDUOÕ÷Õ�GD�ROGXNoD�

ID]ODGÕU���%D]Õ�DUDôWÕUPDFÕODU�EX�WDU]�GR÷D�VW��ROD\ODUÕ�YH�YDUOÕNODUÕ�HOH�DODQ�HVHUOHULQ�

LONLQLQ�%DOLQDV·ÕQ��3OLQXV��NDOHPLQGHQ�oÕNWÕ÷ÕQÕ�LIDGH�HGHU��(VHULQ�EDôNDKUDPDQÕ�

$SROORQLRV·XQ�ā��\�]\ÕOGD�0ÕVÕU�YH�+LQGLVWDQ·D�\DSWÕ÷Õ�JH]LOHU��HIVDQHYv�YH�JHUoHN-

GÕôÕ�ELU�VXQXPOD�DNWDUÕOPDNWDGÕU���āāā��\�]\ÕOGD�\DôDPÕô�;ā9��\�]\ÕOD�NDGDU�$YUXSD�

FR÷UDI\DFÕOÕ÷ÕQÕ�HWNLOH\HQ�-XOLXV�6ROLQXV·XQ�+DULNDODU�*DOHULVL��&ROOHFWDQHD�5HUXP�

0HPRUDELOOLXP��DGOÕ�HVHULQGH�G|UW�J|]O��LQVDQODU��N|SHN�NDGDU�E�\�N�NDUÕQFDODU��

WHN�YH�JHQLô�EDFDNOÕ�LQVDQODU�JLEL�DFkLEOLNOHUH�\DQL�ROD÷DQ�VW�O�NOHUH�\HU�YHULOPHN-

WHGLU��%X�QRNWDGD�&RVPDV·ÕQ�7RSRJUDSKLD�&KULVWLDQD�DGOÕ�HVHULQL�EHOLUWPHN�JHUHNLU��

&R÷UDI\D\Õ�+ULVWL\DQ�LQDQFÕ��]HULQGHQ�RNX\DQ�&RVPDV�G�Q\DQÕQ�$NGHQL]��öUDQ��

$UDS�YH�+D]DU�GHQL]OHUL�LOH�N|UIH]OHULQL�EDUÕQGÕUGÕ÷ÕQÕ��\HU\�]�Q�Q�RN\DQXVODUOD�

oHYULOL�ROGX÷XQX�YH�EX�RN\DQXVODUÕQ�|WHVLQGH�GH��7HUUD�XOWUD�2FHDQXP��LQVDQÕQ�

7XIDQ·GDQ�|QFH�\DôDGÕ÷Õ�E|OJHOHUOH�+]��ÆGHP·LQ�FHQQHWLQLQ�EXOXQGX÷XQX�LGGLD�

HWPHNWH\GL��+ÕULVWL\DQ�WHPHOOL�EX�FR÷UDIv�EDNÕô�R�NDGDU�KDNLNDWWHQ�X]DNODôPÕôWÕ�

NL�HVHUGH�$V\D·QÕQ�RUWDVÕQGD��0�VO�PDQODUD�NDUôÕ�]DIHU�ND]DQDQ�YH�+ÕULVWL\DQ�

G�Q\DVÕQÕ�NRUX\DQ�3UHVWHU�-RKQ�LVPLQGH�ELU�UDKLS�NUDOÕQ� OLGHUOL÷LQGH�PLWRORMLN�

ELU�NUDOOÕN�ROGX÷X�G�ô�QFHVL�KkNLPGL���

öVOkP�FR÷UDI\DFÕODUÕQÕQ�DFkLE�YH�JDUkLE�HVHUOHUL� LOH�$YUXSDOÕ�Hô�GH÷HU�HVHUOHU�

DUDVÕQGDNL�HQ�WHPHO�IDUN��0�VO�PDQ�FR÷UDI\DFÕODUÕQ�KDNLNDW�LOH�ED÷ODUÕQÕQ�GHYDP�

HGL\RU�ROPDVÕ��JHUoHN�G�Q\D�LOH�ED÷ODUÕQÕ�NRSDUPDPÕô�ROPDODUÕ�YH�$YUXSD·GD�RO-

PD\DQ�NDUWRJUDILN�oDOÕôPDODU�LOH�VH\\DKODUÕQ�J|]OHPOHUL\OH�oRN�|QHPOL�PHNkQVDO�

ELOJLOHUL�WRSOD\DUDN�ND\GHWWLNOHUL�NLWDSODU��UHWPLô�ROPDVÕGÕU���

$UDS�öVOkP�FR÷UDI\DFÕODUÕQÕQ�7�UN�öVOkP�FR÷UDI\DFÕODUÕ��]HULQGHNL�GL÷HU�WH-

VLUOHUL�LVH��E�OGkQ��PHPkOLN�YH�PHVkOLN�W�U��HVHUOHU�LOH�KDULWDODUGÕU��%XQODUD�GDLU�

GHWD\ODU�LOHULGH�HOH�DOÕQDFDNWÕU�

�� .DGLP� G|QHPGHQ� 2UWDoD÷·D� VLUD\HW� HGHQ� EX� DFkLE� YH� JDUkLE� KLNk\HOHULQ� LON� oÕNÕô� ND\QD÷Õ�

<XQDQ�HIVDQHOHUL�RODUDN�J|U�OHELOLU��%LU� LQVDQD�DLW�RODPD\DFDN�|Oo�GH�ROD÷DQ�VW��|]HOOLNOHU�

YH� KDULNXODGH� J�oOHUOH� WDQUÕODôWÕUÕODQ� K�N�PGDUODU�� NDGÕQ� YH� HUNHNOHU�� JDULS� FDQDYDUODUD�

GDLU� KLND\HOHULQ� J�Q�P�]� SRVW�PRGHUQ� G�Q\DVÕQD� NDGDU� GHYDP� HGHJHOGL÷L� ELU� JHUoHN�

RODUDN� NDUôÕPÕ]GD� GXUPDNWDGÕU�� +DWWD� J�Q�P�]� HGHEv� YH� WDULKv� HVHUOHULQ� HQ� oRN� VDWDQODUÕ�

EX�ROD÷DQ�VW���DFkLE�YH�JDUkLE�PDKO�N�YH�KLND\HOHUOH�GROX�ROXS��EX�KLND\HOHU� WHNQRORMLQLQ�

WDQÕGÕ÷Õ��VW�Q�LPNkQODUOD�VHV�YH�J|U�QW��HôOL÷LQGH�VLQHPD�YH�WHOHYL]\RQ�YDVÕWDVÕ\OD�PLO\DUODUD�

VHUYLV�HGLOPHNWH�YH�KLo�JDULSVHQPHGHQ�L]OHQLS�EHQLPVHQPHNWHGLU�

�� öKVDQR÷OX�YH�õHôHQ��2VPDQOÕ�&RõUDI\D�/LWHUDW�U�7DULKL�,��V��

�� $KPHW� 'DYXWR÷OX�� ´7DULK� öGUDNL� 2OXôXPXQGD� 0HWRGRORMLQLQ� 5RO��� 0HGHQL\HWOHUDUDVÕ�

(WNLOHôLP�$oÕVÕQGDQ�'�Q\D�7DULKL�YH�2VPDQOÕµ��'LYDQ�'HUJLVL��������V��������

�� %X� KXVXVWDNL� ND\QDNODU� LoLQ� YH� 2VPDQOÕ� FR÷UDI\DFÕOÕ÷ÕQD� GDLU� GL÷HU� oDOÕôPDODUÕQ� EHOOL�

oHUoHYHOHUGH� NDUôÕODôWÕUPDVÕ� LoLQ� EN]�� 1D]DQ� .DUDNDô� g]�U�� ´2VPDQOÕ� &R÷UDI\D� 7DULKL�

/LWHUDW�U�QH�(OHôWLUHO�%LU�%DNÕôµ��%LOLP�7DULKL�YH�)HOVHIHVL�LoLQGH��0DUGLQ�$UWXNOX�hQLYHUVLWHVL�

<D\ÕQODUÕ��������V��������
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&��$YUXSDOÕ�&RõUDI\DFÕODU�

)DWLK·LQ�öVWDQEXO·X�IHWKLQGHQ�VRQUD�SD\LWDKWWD�ROXôDQ�LOLP�RUWDPÕQGD�$YUXSDOÕ�

ELOLP�DGDPODUÕQÕQ�GD�YDUOÕ÷ÕQD�ôDKLWOLN�HGL\RUX]��g]HOOLNOH�)DWLK·LQ�FR÷UDI\D�YH�

KDULWD\D�PHUDNÕ��EX�PHUDNÕQ�ELU�QHWLFHVL�RODUDN�%DWODP\XV·XQ�HVHULQLQ�$UDSoD·\D�

oHYULOPHVLQL� WDOHS�HWPHVL��EX�J|UHYL�*HRUJLRV�$PLUXW]HV·H�YHUPHVL�YH�EXQXQ�

QHWLFHVLQGH�ELUL�KDULWDODU�YH�PHWLQ�GL÷HUL�VDGHFH�PHWLQGHQ�ROXôDQ�LNL�Q�VKDQÕQ�

RUWD\D�oÕNPDVÕ�%DWÕOÕ�ND\QDNODUÕQ�2VPDQOÕ�FR÷UDI\DFÕOÕ÷ÕQD�HWNLVLQH� LON�|UQHN�

RODUDN�J|VWHULOHELOLU��

)DNDW�$YUXSDOÕ�FR÷UDI\DFÕODUÕQ�DVÕO�|QHPOL�HWNLVL��FR÷UDIv�NHôLIOHULQ�QHWLFHVLQGH��

XODôÕODQ�\HQL�G�Q\DODUD�GDLU�2VPDQOÕ�KDULWDFÕOÕ÷ÕQD�DNWDUÕODQ�ELOJLOHU�ROPXôWXU��

;9āā��\�]\ÕOGD�.kWLE�dHOHEL·QLQ�LNLQFL�&LKkQQ�Pk�WHOLIL�LOH�ELUOLNWH�$YUXSD�ND\QDNOÕ�

\HQL�FR÷UDIv�HVHUOHULQ�YH�DWODVODUÕQ�2VPDQOÕ�FR÷UDI\DFÕODUÕ�WDUDIÕQGDQ�GDKD�\R÷XQ�

NXOODQÕOPDVÕQD�WDQÕNOÕN�HGL\RUX]��$YUXSD·GD�FR÷UDIv�ELOJLQLQ�GH÷LôLPL�NHôLIOHUH�

ED÷OÕ�RODUDN�JHOLôPLôWLU��;9ā��\�]\ÕO�$YUXSDVÕQGD�FR÷UDI\DFÕOÕN�KkOk�DQWLN�G|QHP-

GHNL�|UQHNOHULQ�EHQ]HUOHULQL��UHWL\RUGX��$QFDN�KDULWDFÕOÕN�QRNWDVÕQGD�5|QHVDQV�

LOH�|QHPOL�JHOLôPHOHU�\DôDQPÕôWÕU��%X�\�]\ÕOGD�\HQL�ELOJLOHUH��NHôLIOHUH�YH�G�Q\D�

KDULWDODUÕQD�HVHUOHULQGH�\HU�YHUHQ�LNL�|QHPOL�FR÷UDI\DFÕ�RODQ�*HUKDUG�0HUFDWRU���

������������YH�$EUDKDP�2UWHOLXV·XQ�������������HVHUOHUL�\DUÕP�\�]\ÕO�VRQUD�2V-

PDQOÕ�G�Q\DVÕQD�.kWLE�dHOHEL�YH�0HKPHG�öKOkVv�YDVÕWDVÕ\OD�WDôÕQPÕôWÕU��gQFHVLQGH�

LVH�FR÷UDIL�NHôLIOHU�QHWLFHVLQGH�RUWD\D�oÕNDQ�\HQL�G�Q\D\D�GDLU�ELOJL�YH�KDULWDODU�

\DNÕQGDQ�WDNLS�HGLOPLô�ROXS�EDôWD�3vUv�5HLV�YH�0HKPHG�6XXGv�ROPDN��]HUH�;9ā��

\�]\ÕO�2VPDQOÕ�FR÷UDI\DFÕODUÕ�WDUDIÕQGDQ�NXOODQÕOPÕôWÕU��

,,��&RõUDIL�%LOJLQLQ�0HUNH]L��úVWDQEXO

)HWLK�|QFHVL�YH�VRQUDVÕ� öVWDQEXO·GDNL� LOLP�RUWDPÕ�YH�EX�RUWDPGD�&R÷UDI\D�

LOPLQLQ�\HUL�$UDS�öVOkP�ND\QDNODUÕQÕQ�WHUF�PHVL��6HPHUNDQW�0HNWHEL·QLQ�WHVLUOH-

UL\OH��UHWLOHQ�HVHUOHU�YH�%DWODP\XV·XQ�HVHULQLQ�WHUF�PHVL�JLEL�|QHPOL�oDOÕôPDODUOD�

ELOLQPHNWHGLU��$QFDN�öVWDQEXO��7�UNOHULQ�FR÷UDIv�\ROFXOX÷XQXQ�YH\D�J|oHUOL÷LQLQ�

\HUOHôLN�KD\DWD�JHoLôLQLQ�VHPERO��RODUDN�GD�GH÷HUOHQGLULOPHNWHGLU��+HU�ôH\�DUWÕN�

EX�\HQL�SD\LWDKWD�J|UH�G�]HQOHQPHNWHGLU��ELOJL�EXUD\D�DNPDNWDGÕU��.DGLP�ELOJL-

GHQ�EHVOHQHQ�DPD�D\QÕ�]DPDQGD�\HQL�ELOJL�GH��UHWHQ�ELU�PHUNH]�RODQ�öVWDQEXO��

ELOJLQLQ�GRODôÕPÕQÕQ�HQ�\R÷XQ�\DôDGÕ÷Õ�\HU�RODUDN�FR÷UDIL�HVHUOHULQ�RUWD\D�oÕNÕôÕQÕQ�

GD�PHUNH]L�ROPXôWXU��

2VPDQOÕ�|QFHVL� öVWDQEXO·GD�YDU�RODQ�5RPD·QÕQ�ELULNLPL� LOH�*UHN�N�OW�U�YH�

ELOLPL�NÕVPL�|Oo�GH�DUWÕN�2VPDQOÕ·QÕQ�HOLQGH�ROXS�öVOkP�PHGHQL\HWLQLQ�ELULNLPL�

LOH�\HQL�ELU� LOLP�RUWDPÕ�ROXôPDVÕQD�YHVLOH�ROPXôWXU��)HWKLQ�DUGÕQGDQ�öWDO\D·\D�

JLGHQOHU�ROGX÷X�JLEL��öVWDQEXO·GD�NDOÕS�\HQL�ELU�LOLP�G�Q\DVÕQÕQ�ROXôXPXQD�HWNL�

��� 0HUFDWRU�� $YUXSDOÕODU� WDUDIÕQGDQ� L\L� ELOLQHQ� FR÷UDI\DODUD� \HQL� EDNÕô� DoÕVÕ� YH� \HQL� ELOJLOHU�

HôOL÷LQGH�EDNDUNHQ��NXWXSODU��$IULND�YH�$V\D·\D�GDLU�ELOJLOHUH�NHQGL�IDQWH]LOHULQL�NDUÕôWÕUPÕô�YH�

EXUDODUD�GDLU�HVNL�KDULWDODUD�P�UDFDDW�HWPLôWLU�
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HGHQ�LOLP�HKOL�GH�EX�JHOLôLPH�NDWNÕ�VD÷ODPÕôODUGÕU��)DWLK·LQ�WHôYLN�YH�KLPD\HVL�

LOH�öVWDQEXO��;9��\�]\ÕOÕQ�VRQX�YH�;9ā��\�]\ÕO�ER\XQFD�$OWÕQRUGD��öVSDQ\D��.X]H\�

$IULND��7�UNLVWDQ��öUDQ��+LQGLVWDQ�YH�$YUXSD·GDQ�oHôLWOL�QHGHQOHUOH�J|o�HGHQ�SHN�

oRN�ELOJLQ�YH�VDQDWNkUD�HVHUOHULQL�UDKDWOÕNOD��UHWHELOHFHNOHUL�\HQL�ELU�J�YHQOL�RUWDP�

VXQPXôWXU��6HPHUNDQW�PDWHPDWLN�DVWURQRPL�RNXOXQXQ�ELULQFL�YH� LNLQFL�NXôDN�

PHQVXSODUÕ�LOH�6DIHYv�\|QHWLPL�WDUDIÕQGDQ�X]DNODôWÕUÕODQ�6�QQv�kOLPOHU��öVSDQ\D·GDQ�

öVWDQEXO·D�VÕ÷ÕQDQ�0�VO�PDQ�YH�<DKXGL�N|NHQOL�ELOJLQOHU�öVWDQEXO·GDNL�EX�\HQL�

LOLP�RUWDPÕQÕQ�FD]LEHVLQH�GkKLO�ROPXôODUGÕU�11

)HWLKWHQ�VRQUD�KHP�LOLP�PHUNH]L�ROPDVÕ�KHP�GH�SD\LWDKW�ROPDVÕ�KDVHEL\OH�

ELUoRN�FR÷UDI\DFÕ�EXUDGD�LOLP�J|UP�ô��HVHUOHULQL�EX�LOLP�RUWDPÕQGD�YH�ELOJLQLQ�

HQ�\D\JÕQ�ROGX÷X�oHUoHYHGH��N�W�SKDQHOHUGHQ�GH�LVWLIDGH�HGHUHN�HVHULQL�NDOHPH�

DOPÕôWÕU��0�VOLP�YH�JD\U�L�0�VOLP�G�Q\DQÕQ�IDUNOÕ�FR÷UDI\DODUÕQGDQ�öVWDQEXO·D�

JHOHQ�VH\\DKODUÕQ�� W�FFDUODUÕQ��GHYOHW�J|UHYOLOHULQ�ELULNLP�YH�J|]OHPOHUL�GH�EX�

ôHKULQ�LoLQGH�\DôD\DQ�LOLP�HKOL�LoLQ�ELU�|÷UHQPH�ND\QD÷Õ�ROPXôWXU�

,,,��7�UN�úVOkP�&RõUDI\DFÕODUÕ�YH�(VHUOHUL��%DøODQJÕFÕQGDQ�;9,��
<�]\ÕO�6RQXQD�.DGDU�

7�UN�öVOkP�FR÷UDI\DFÕODUÕ�IDUNOÕ�W�UGH�HVHUOHU�YHUPLôOHUGLU��6H\DKDWQkPHGHQ�

KDULWD\D��GHUOHPHGHQ�|]J�Q�\DSÕODUD�EX�HVHUOHU��7�UN�öVOkP�FR÷UDI\DFÕODUÕQÕQ�

G�Q\D�DOJÕVÕQD��ND\QDNODUÕQD�YH�ELOJLOHULQH�ÕôÕN�WXWPDN�LoLQ�|QHPOLGLU��%X�NDSVDPGD�

EDôODQJÕFÕQGDQ�;9ā��\�]\ÕOD�NDGDU�7�UN�öVOkP�FR÷UDI\DFÕODUÕQÕQ��NÕVD�KD\DWODUÕQD��

G�Q\D�DOJÕODUÕQD�YH�HVHUOHULQLQ�PDKL\HWLQH�GDLU�ELOJLOHU�DNWDUDFD÷Õ]�

7�UNOHULQ�FR÷UDI\D\D�GDLU�LON�HVHUOHULQGHQ�ELUL�.DôJDUOÕ�0DKPXG·XQ��(O�.DôJDUL���

����������\ÕOODUÕ�DUDVÕQGD�NDOHPH�DOGÕ÷Õ�'vYkQ��/�JDWL·W�7�UN·W�U��(VHUGH�\HU�DODQ�

G�Q\D�KDULWDVÕ�ELU�0�VO�PDQ�7�UN�WDUDIÕQGDQ�oL]LOPLô��ELOLQHQ�LON�KDULWDGÕU��$OL�

(PLUv� WDUDIÕQGDQ�ELU�VDKDIWDQ�DOÕQDQ�YH�NHQGL�DGÕQÕ� WDôÕ\DQ�N�W�SKDQHGH�G�Q-

\DGDNL�WHN�\D]PD�'vYkQ��/�JDWL·W�7�UN�RODUDN�J�Q�P�]H�HULôHQ�EX�HVHUGH��;ā��

\�]\ÕO�7�UN�G�Q\DVÕQD�DLW�FR÷UDIv�ELOJLOHU�GH�\HU�DOPDNWDGÕU��%X�oHUoHYHGH�SHN�oRN�

ELOLPH�GDLU�\D]ÕOÕ�ND\QD÷ÕQ�LONL�RODUDN�LôDUHW�HGLOHQ�'vYkQ��/�JDWL·W�7�UN��LoLQGH�

\HU�DODQ�FR÷UDIv�PDOXPDW�QHGHQL\OH�7�UN�öVOkP�FR÷UDI\DFÕOÕ÷ÕQÕQ�LON�HVHUL�RODUDN�

GD�NDEXO�HGLOHELOLU�

.DôJDUOÕ�0DKPXG·XQ�G�Q\D�KDULWDVÕQÕQ�PHUNH]LQGH�.DUDKDQ�K�N�PGDUODUÕ-

QÕQ�RWXUGX÷X�%DODVDJXQ�NHQWL�\HU�DOPDNWDGÕU��+DULWDGD�7�UNOHULQ�KkNLPL\HWLQGH�

RODQ�GD÷ODU��o|OOHU��GHUHOHU��VXODU�YH�J|OOHU�EHOLUWLOPLôWLU��$\UÕFD�7�UN�ER\ODUÕQD�

NRPôX�E|OJHOHU�GH�J|VWHULOPLôWLU��'R÷X�$YUXSD��%DWÕ�$YUXSD��+DEHôLVWDQ��+LQG��

6LQG��dLQ�YH�-DSRQ\D·QÕQ�\HU�DOGÕ÷Õ�KDULWDGD�ELUoRN�7�UN�NHQWL�LVPL\OH�ELUOLNWH�\HU�

DOPDNWDGÕU��0HUNH]LQGH�7�UN�FR÷UDI\DVÕ�ROPDVÕ�KDVHEL\OH�KDULWDQÕQ�EX�NÕVÕPODUÕ�

11� öKVDQ� )D]OÕR÷OX�� 1D]DUL� 8IXN�� V�� ������� $EGXUUDKPDQ� $WoÕO�� (UNHQ� 0RGHUQ� 2VPDQOÕ�

úPSDUDWRUOXõX·QGD�ÆOLPOHU�YH�6XOWDQODU��oHY��*�U]DW�.DPL��öVWDQEXO��.ODVLN�<D\ÕQODUÕ��������

�������������



17Başlangıcından XVI. Yüzyıl Sonuna Kadar Türk İslâm Coğrafyacılığı

HQ�GR÷UX�YH�LVDEHWOL�ELOJLOHULQ�\HU�DOGÕ÷Õ�E|O�POHUGLU��'L÷HU�E|OJHOHUH�GDLU�ELUoRN�

KDWD�V|]�NRQXVXGXU��öVOkP�G�Q\DVÕQGD�\D\JÕQ�RODQ�GDLUHVHO�IRUPX�NXOODQDQ�.Dô-

JDUOÕ�0DKPXG��KDULWDQÕQ��]HULQGH�GHQL]OHU�LoLQ�\HôLO��QHKLUOHU�LoLQ�ER]��GD÷ODU�LoLQ�
NÕUPÕ]Õ��NXPOXNODU�YH�NHQWOHU�LoLQ�VDUÕ�UHQN�NXOODQGÕ÷ÕQÕ�QRW�G�ôP�ôW�U����

$QDGROX·QXQ�7�UN�öVOkP�FR÷UDI\DVÕ�ROPD�V�UHFLQH�E�\�N�NDWNÕ�VD÷OD\DQ�6HO-
oXNOX�YH�$QDGROX�%H\OLNOHULQGHQ�J�Q�P�]H�FR÷UDI\DFÕOÕN�YH�KDULWDFÕOÕN�DoÕVÕQGDQ�
KHUKDQJL�ELU�HVHU�XODôPDPÕôWÕU��%XQGD�Lo�NDUÕôÕNOÕNODU��0R÷RO�LVWLODODUÕQÕQ�|QHPOL�
HWNLVL�ROGX÷X�V|\OHQHELOLU��

;��YH�;ā��\�]\ÕO�7�UN�öVOkP�FR÷UDI\DFÕVÕ�RODUDN�%vU�Qv��WDP�DGÕ\OD�(E��5H\KDQ�
0XKDPPHG�E��$KPHG�HO�%vU�Qv� LVH�����\ÕOÕQGD�+DUH]P·GH�G�Q\D\D�JHOPLôWLU��
%DWÕ�GLOOHULQGH�$OEHUXQL�YH\D�hVWDG�$OLERURQ�RODUDN�DQÕOPDNWD�ROXS�7�UN�YH�öVOkP�
G�Q\DVÕQGD�LVH�%vU�Qv�RODUDN�PHôKXU�ROPXôWXU��%vU�Qv�DVWURQRPL��PDWHPDWLN��
IL]LN��WÕS��FR÷UDI\D��WDULK�YH�GLQOHU�WDULKL�JLEL�ELUoRN�LOLP�GDOÕQGD�HVHUOHUL�RODQ�G�Q\D�
WDULKLQLQ�HQ�oRN�ELOLQHQ�LOLP�HKOLQGHQ�ELUL�ROXS�7�UN�öVOkP�G�Q\DVÕQÕQ�\HWLôWLUGL÷L�
HQ�|QHPOL�ELOJLQOHULQ�EDôÕQGD�JHOLU�

���\DôÕQGD�G|QHPLQ�NDUJDôDOÕ�RUWDPÕQGDQ�GROD\Õ�+DUH]P·L� WHUN�HWPHN�]R-
UXQGD�NDODQ�%vU�Qv�NÕVD�V�UH�5H\�ôHKULQGH�NDOVD�GD�LOLP�QRNWDVÕQGD�JHUHNOL�RUWDPÕ�
EXODPDGÕ÷ÕQGDQ�&�UFDQ·D�\HUOHôLS�K�N�PGDU�9HôJPLU·H�VÕ÷ÕQPÕôWÕU�����\DôÕQGD�
+DUH]P·H�G|QP�ô�EXUDGD�öEQ�6vQk�LOH�WDQÕôPÕôWÕU��*D]QHOL�0DKPXG·XQ�+DUH]P·L�
HOH�JHoLUGL÷L������\ÕOÕQGD�NDGDU�EXUDGD�NDODQ�%vU�Qv�EXQGDQ�VRQUDQÕQ�KD\DWÕQÕQ�
VRQXQD�NDGDU�*D]QHOLOHULQ�KLPD\HVLQGH�\DôDPÕôWÕU��(VHUOHULQLQ�|QHPOL�ELU�NÕVPÕQÕ�
EX�G|QHPGH�WHOLI�HWPLôWLU�

%vU�Qv·QLQ�oRN�VD\ÕGD�HVHUL�DUDVÕQGD�DQVLNORSHGLN�ELU�DVWURQRPL�YH�FR÷UDIv�
PDKL\HWLQGH�RODQ�HO�.aQ�Q�·O�0HV¶XGv·VL�FR÷UDI\DQÕQ�\DQÕ�VÕUD�WULJRQRPHWULGHQ�
NURQRORML\H�ROGXNoD�IDUNOÕ�NRQXODUGD�P�KLP�ELOJLOHUL� LoHUHQ�|QHPOL�ELU�HVHUGLU��
%vU�Qv�EX�HVHULQL�+������0�������\ÕOÕQGD�*D]QH�+�N�PGDUÕ�6XOWDQ�0HVXG·D�LWKDI�
HWPLôWLU��.aQ�Q�·O�0HV¶XGv�����NÕVÕPGDQ�ROXôPDNWDGÕU��%vU�Qv�EX�NÕVÕPODUÕ�´PDNDOHµ�
RODUDN�DGODQGÕUPDNWDGÕU��+HU�PDNDOH�LVH�´EkEµODUGDQ�ROXôPDNWDGÕU�����PDNDOHQLQ�
LoHULVLQGH�WRSODP�����EkE�EXOXQPDNWDGÕU��%D]Õ�EkEODUÕQ�DOWÕQGD� LVH� IDVÕOODU�\HU�
DOPDNWDGÕU��(VHUGH��G�Q\DQÕQ�\XYDUODN�ROXôX��\HU\�]��ôHNLOOHUL��G|UW�XQVXU��KDYD��
VX��WRSUDN�YH�DWHô���\HU\�]�Q�Q�|Oo�P��LOH�HQOHP�YH�ER\ODPODUÕQ�PDKL\HWL��dLQ·GHQ�
$YUXSD·\D�PHVN�Q�\HUOHU��RN\DQXVODU�YH�GHQL]OHU�KDNNÕQGD�ELOJLOHU�\HU�DOPDNWDGÕU��
<HU\�]�QGHNL�ELUoRN�ôHKULQ�HQOHP�YH�ER\ODPÕ��PDWHPDWLNVHO�NRQXPX��GHWD\OÕ�ELU�

��� 0XVWDID�6��.DoDOLQ�� ´'vYkQ��/XJkWL·W�7�UNµ��'ú$�� ������ F�� ��� V�� ���������gPHU�)DUXN�$N�Q��

´.kôJDUOÕ�0DKPXGµ��'ú$��������F������V��������(VHULQ�WDP�PHWQL� LoQ�EN]��.kôJDUOÕ�0DKPXG��

'vYkQ�� /XJkWL·W�7�UN� �*LULø�0HWLQ�dHYLUL�1RWODU�'L]LQ��� KD]�� $KPHW� %�� (UFLODVXQ�� =L\DW�

$NNR\XQOX��$QNDUD��7�UN�'LO�.XUXPX��7'.���������.DôJDUOÕ�0DKPXG��'vYkQ��/XJkW�LW��7�UN��

7�UN�GLOL�GLYDQÕ��oHY��)XDW�%R]NXUW��.RQ\D��(÷LWLP�<D\ÕQHYL�������� öQJLOLFH�oHYLULVL� LoLQ�EN]��

.DôJDUOÕ�0DKPXG��&RPSHQGLXP� RI� WKH� 7XUNLF� GLDOHFWV�� �GLZDQ� OXJDW� DW�7XUN��� oHY�� -DPHV�

.HOO\��5REHUW�'DQNRII��&DPEULGJH��+DUYDUG�8QLYHUVLW\�������
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ôHNLOGH�DNWDUÕOPDNWDGÕU��2VPDQOÕ�FR÷UDI\DFÕODUÕ�ôHKLUOHU�KDNNÕQGD�ELOJL�YHULUNHQ�
HQOHP�YH�ER\ODP�LoLQ�EX�HVHUH�GH�P�UDFDDW�HWPLôOHUGLU����

öON�2VPDQOÕ�FR÷UDI\DFÕODUÕQÕ�HQ�oRN�HWNLOH\HQ�DFkLE�·O�PDKO�NkW�YH�JDUkLE�·O�

PHYF�GkW JHOHQH÷L���]HULQGH�VÕNoD�NRQXôXODQ�YH�GH÷HUOHQGLUPH�\DSÕODQ�ELU�FR÷UDIv�

HNROG�U��2VPDQOÕ�FR÷UDI\DFÕODUÕ�JHQHOOLNOH�7�Vv�YH�.D]YvQv·QLQ�$FkLE�·O�PDKO�NkW�

HVHUOHULQGHQ�WHUF�PHOHU�\DSPÕôODUGÕU��$OL�E��$EGXUUDKPDQ�GÕôÕQGD�������YH\D�

VRQUDVÕ���LVPL�ELOLQPH\HQ���ELU�P�HOOLIH�DLW�LNLQFL�WHUF�PH��������������<D]ÕFÕR÷OX�

$KPHG�%vFkQ·D�DLW��o�QF��WHUF�PH���������6�U�Uv·\H�DLW�G|UG�QF��WHUF�PH���������

6�U�Uv·QLQ�EÕUDNWÕ÷Õ�\HUGHQ�WHUF�PH\H�GHYDP�HGHQ�5RGRVL]kGH·\H�DLW�EHôLQFL�WHU-

F�PH�������\ÕOÕQGD�ā9��0HKPHG·H�VXQPXô���*ÕQk\v·\H�DWIHGLOHQ�DOWÕQFÕ�WHUF�PH��

+�VH\LQ�E��0HKPHG�E��0XVWDID·\D�DLW�\HGLQFL�WHUF�PH��������YH�5RGRVL]kGH·\H�

DLW�VHNL]LQFL�WHUF�PH��������2VPDQOÕ�FR÷UDI\DFÕOÕ÷ÕQGDNL�DFkLE�YH�JDUD\LE�JHOHQH-

÷LQLQ�|UQHNOHUL�RODUDN�NDUôÕPÕ]D�oÕNPDNWDGÕU��%X�JHOHQH÷H�GX\XODQ�LOJL�����\�]\ÕOÕQ�

EDôODUÕQD�NDGDU�GHYDP�HWPLôWLU��%X�WHUF�PHOHULQ�|QHPOL�ELU�NÕVPÕQÕQ�SDGLôDK�YH�

SDGLôDK�DLOHVL�PHQVXSODUÕ�LoLQ�\DSÕOPÕô�ROPDVÕ�YH\D�RQODUD�VXQXOPDVÕ��FR÷UDI\D\D�

GDLU�2VPDQOÕ�VDUD\ÕQÕQ�LOJLVLQLQ�ELU�J|VWHUJHVLGLU���

$FkLE�·O�PDKO�NkW�W�U��HVHUOHULQ�PDKL\HWLQLQ�GDKD�L\L�DQODôÕODELOLU�ROPDVÕ�

LoLQ��WÕSNÕEDVÕPÕ�\DSÕODQ�6�OH\PDQL\H�.�W�SKDQHVL�1XUL�$UODVH]�QU�����·GH�ND\ÕWOÕ�

7�Vv·QLQ�HVHULQGHQ�\DSÕOPÕô�WHUF�PHQLQ�EDôOÕNODUÕQÕ�HOH�DODFD÷Õ]��%X�WHUF�PHGH�

´U�N�Qµ�DGÕ\OD����EDôOÕN�EXOXQPDNWDGÕU��%X�EDôOÕNODU�HVHULQ�EDôODUÕQGD�WRSOX�ELU�

ôHNLOGH�VÕUDODQPÕôWÕU��6ÕUDVÕ\OD��*|NOHUGHNL�DFkLEOHU��ELULQFL�U�N�Q���E���D�DUDVÕ�

YDUDNODU���$WHô��+DYD��*|N�J�U�OW�V��YH�*�QHô·WHNL�DFkLEOHU��LNLQFL�U�N�Q���E���D��

LOH�\HU��VX�YH�GHQL]OHUGHNL�DFkLEOHU�LOH�\HU\�]�QGHNL�|QHPOL�GHQL]OHU��QHKLUOHU�YH�

GD÷ODU���o�QF��U�N�Q���D����D��DQODWÕOGÕNWDQ�VRQUD�\HU\�]�QGHNL�ôHKLUOHUH�GDLU�

ELOJLOHU�YHULOPHNWHGLU� �G|UG�QF��U�N�Q����D����D���$UGÕQGDQ�D÷DoODU�YH�RWODU�

�EHôLQFL�U�N�Q����E����E���ND]ÕOPÕô�VXUHWOHU��DOWÕQFÕ�U�N�Q���ÆGHP·LQ�\DUDGÕOÕôÕ�

YH�SH\JDPEHUOHULQ�KD\DWÕ��\HGLQFL�U�N�Q���FLQ�YH�ôH\WDQODUÕQ�WÕOVÕPODUÕ��VHNL]LQFL�

��� (E��5H\KDQ�0XKDPPHG�E��$KPHG�HO�%vU�Qv�� HO�.aQ�Q�·O�0HV¶XGv�� WDVK��$EG�ONHULQ� 6DPL�

&�QGL�� 'kU�·O�N�W�E�·O�LOPL\\H�� %H\UXW�/�EQDQ�� ������ F�� ��� V�� ���� (E�� 5H\KDQ� HO�%vU�Qv��

0D]LGHQ�.DODQODU��(O�ÆVkU�HO�%kNL\H���oHY��'��$KVHQ�%DWXU��öVWDQEXO��6HOHQJH�<D\���������V�����

*�QD\�7�PHU��´%vU�Qvµ��'ú$��������F�����V�������&HYDW�ö]JL��´HO�.ĈQ�Q�·O�0HV¶XGvµ��'ú$��������

F������V������

��� 5�NQHGGLQ�$KPHG�DGOÕ�ELULQLQ�EXQX�WHUF�PH�HWWL÷L�V|\OHQVH�GH�*�QD\�.XW��EX�HVHUGH�JHoHQ�

5�NQHGGLQ·LQ�GLQLQ�GLUH÷L�DQODPÕQGD�NXOODQÕOGÕ÷ÕQÕ�EHOLUWLU��

��� ´$FkLE�·O�E�OGkQµ�� ´$FkLE�·O�+LQGµ�� ´$FkLE�·O�PDKO�NDWµ� .LWkE�·O�0X÷ULE�� 7XKIHW�·O�DFkLE�

YH� 7XUIHW�·O�JDUk\LE�� 7XKIHW�·O�JDUk\LE�� $FkLE�·O�PDKO�NDW� YH� JDUkLE�·O�PHYF�GkWµ� JLEL�

LVLPOHUOH�DQÕODQ�EX�WDU]�HVHUOHUH�GDLU�GHWD\OÕ�ELOJL�LoLQ�EN]��$Fk\LEX·O�PDKO�NkW�YH�JDUk\LE�·O�

PHYF�GkW��LQFHOHPH�WÕSNÕEDVÕP���KD]��*�QD\�.XW��7�UNL\H�<D]PD�(VHUOHU�.XUXPX�%DôNDQOÕ÷Õ��

������V��������*�QD\�.XW��´$FkLE�·O�0DKO�NDWµ�'ú$��������F�����V�����������*�QD\�.XW��´7�UN�

(GHEL\DWÕ·QGD� ¶$FDLE� DO�0DKOXNDW� 7HUF�PHOHUL� h]HULQHµ�� %HøLQFL� 0LOOHWOHUDUDVÕ� 7�UNRORML�

.RQJUHVL�7HEOLõOHUL��F��āā����öVWDQEXO��������V����������
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U�N�Q�����E�\�N�N�o�N�NXôODUÕQ�|]HOOLNOHUL� �GRNX]XQFX�U�N�Q����D����D��YH�

NDUD�YH�GHQL]OHUGHNL�FDQDYDUODU��\ÕUWÕFÕ�KD\YDODU�YH�KDôDUDWÕQ�DFkLEOHUL� �RQXQFX�

U�N�Q����D����E��DQODWÕOPDNWDGÕU��%X�WHUF�PHQLQ�HQ�NDSVDPOÕ�U�NQ��ôHKLUOHULQ�

DQODWÕOGÕ÷Õ�G|UG�QF��U�N�QG�U�� öVLP�VÕUDVÕQD�J|UH�WHUWLS�HGLOPLô�ôHKLUOHUH�GDLU�

ELOJLOHUGH�DFkLEOLNOHUH�GH�\HU�YHULOPLôWLU���

$KPHG�%vFkQ·ÕQ�.XU·DQ�YH�KDGLVOHUGHNL�PHQNÕEHOHUH�GH�VÕNoD�\HU�YHUGL÷L�'�UU�L�

PHNQ�Q�DGOÕ�HVHUL���� āā��0XUDG�LoLQ�\DSÕODQ�öEQ�·O�9HUGv·QLQ�+DUvGHW�·O�DFkLE�

WHUF�PHVL��0XVWDID�ÆOv�(IHQGL·QLQ�N�o�N�ULVDOHVL�0LU·DW�·O�DYkOLP�� āā��2VPDQ·D�

WDNGLP�HGLOHQ�%XUVD·OÕ�+�VDPHGGLQ·LQ�0LU·DW�Õ�NkLQkW�YH�DFkLE�·O�PDKO�NkW�DGOÕ�

HVHUOHUL�GH�EX�oHUoHYHGH�GH÷HUOHQGLULOHQ�GL÷HU�NLWDSODUGÕU�

&R÷UDIv�HVHUOHU�NDSVDPÕQGD�VH\DKDWQkPHOHULQ�|QHPOL�ELU�\HUL�YDUGÕU��*Õ\DVHGGLQ�

1DNNDô·ÕQ������\ÕOÕQGD�)DUVoD�RODUDN�\D]GÕ÷Õ��+ÕWD\�6HIDUHWQDPHVL�GL÷HU�ELOLQHQ�

LVPL\OH�$FkLE�·O�/HWkLI����ELU�FR÷UDIv�HVHU�QLWHOL÷LQLQ�\DQÕ�VÕUD�7�UN�(GHEL\DWÕQÕQ�

ELOLQHQ�HQ�HVNL�JH]L�NLWDEÕ�YH� LON�VHIDUHWQDPHVL�RODUDN�GD�NDEXO�HGLOPHNWHGLU��

*Õ\DVHGGLQ�1DNNDô��7LPXU·XQ�R÷OX�0LU]D�õDKUXK�WDUDIÕQGDQ������\ÕOÕQGD�dLQ�

öPSDUDWRUOX÷X·QD�HOoL�RODUDN�J|QGHULOHQ�KH\HWLQ�LoLQGH�\HU�DOPÕô����+HUDW·D�G|Q-

G�NWHQ��o�\ÕO�VRQUD�LVH�L]OHQLPOHULQL�NDOHPH�DOPÕôWÕU��*Õ\DVHGGLQ�1DNNDô��HVHULQ�

LON�NÕVPÕQGD��LNL�\ÕO�RQ�D\�EHô�J�Q�V�UHQ�EX�VH\DKDWWH��J|UHY�V�UHFLQGH���+HUDW·WDQ�

\ROD�oÕNÕô�J�Q�QGHQ�G|Q�ô�J�Q�QH�NDGDU�J|UG�÷��KHU�ôH\L�J�Q�EH�J�Q�ND\GHWWL÷LQL�

LIDGH�HWPHNWHGLU��%X�V�UH�LoHULVLQGH�X÷UDGÕ÷Õ�ôHKLUOHUGHNL�LNOLP��PLPDUv�\DSÕODU��

GLQv�YH�VRV\DO�KD\DWODU��J�QO�N�\DôDQWÕODU��WLFDUHW��ELWNL�|UW�V���KD\YDQ�W�UOHUL�LOH�

ôHKLUOHU�DUDVÕQGDNL�PHVDIHOHU�YH�\ROODUD�GDLU�ELOJLOHU�YHUPHNWHGLU��6HIDUHWQDPH-

VLQGHNL�ELOJLOHU�YH�DQODWÕPD�J|UH�*Õ\DVHGGLQ�1DNNDô·Õ�HQ�oRN�HWNLOH\HQ�XQVXUODUÕQ�

EDôÕQGD�ôHKLUOHUGHNL�E�\�N�PLPDUv�\DSÕODU��KH\NHOOHU��VDQDW�HVHUOHUL���YH�WDVYLUOHULQ�

JHOGL÷L�J|U�OPHNWHGLU��6HIDUHWQkPHQLQ�HQ�NDSVDPOÕ�NÕVPÕQÕ�LPSDUDWRUXQ�VDUD\ÕQD�

GDLU�YHUGL÷L�ELOJLOHU�YH�HOoL�RODUDN�NDEXO�HGLOGL÷L�J�QOHUGH�\DôDQDQODU�ROXôWXUPDN-

WDGÕU��7�UN�LOOHULQGH�J|UPHGL÷L�E�\�NO�NWH�YH�LKWLôDPGD�ELU��ONH�LOH�WDQÕôÕNOÕ÷ÕQ�

HWNLOHULQL�\D]GÕNODUÕQGD�P�ôDKHGH�HWPHNWH\L]��(VHU��2VPDQOÕ�öPSDUDWRUOX÷XQGD�

EDôWD�.kWLE�dHOHEL�ROPDN��]HUH�ELUoRN�LOLP�HKOLQLQ�LOJLVLQH�PD]KDU�ROPXô�������

��� $OWÕ��\HGL�YH�VHNL]LQFL�U�N�QOHU����E����D�DUDVÕ�YDUDNODUGD�\HU�DOPDNWDGÕU�

��� $Fk\LEX·O�PDKO�NkW�YH�JDUk\LE�·O�PHYF�GkW��LQFHOHPH�WÕSNÕEDVÕP���V��������

��� $KPHG�%LFDQ�<D]ÕFÕR÷OX��'�UU�L�0HNQXQ�6DNOÕ�úQFLOHU��KD]��1HFGHW�6DNDR÷OX��7DULK�9DNIÕ�<XUW�

<D\ÕQODUÕ�������

��� %HW�O�0XWOX��́ ����<�]\ÕOGD�+ÕWD\·GD�%LU�7LPXUOX�6HILU��*Õ\DVHGGLQ�1DNNDô·ÕQ�+ÕWD\�*|]OHPOHULµ�

)RONORU�(GHEL\DW� 'HUJLVL�� ������ V\�� ���� V�� ���������0XKDGGHUH� 1�� g]HUGLP��$FDLE��O�/HWDLI�

�+ÕWD\�6HIDUHWQkPHVL�� LOH�dLQ�.D\QDNODUÕ�$UDVÕQGD�úOJL��7�UN�7DULK�.XUXPX�%DVÕPHYL��������

(VHU�LoLQ�EN]��*Õ\DVHGGLQ�1DNNDô��+ÕWD\�6HIDUHWQkPHVL��KD]��%HW�O�0XWOX��$QNDUD��77.�������

��� *Õ\DVHGGLQ�1DNNDô�� õDKUXK·XQ�R÷OX�+HUDW�9DOLVL�%D\VXQJXU�0LU]D� WDUDIÕQGDQ�KH\HWH�GkKLO�

HGLOPLôWLU�

��� öPSDUDWRUOXN� VDUD\ÕQGDNL� WDVYLUOHUGHQ�� oLQL� YH� PRELO\DODUGDQ� YH� KH\NHOOHUGHQ� R� NDGDU�

HWNLOHQPLôWLU� NL� +RUDVDQGDNL� E�W�Q� XVWDODUÕQ� ELU� DUD\D� JHOPHOHUL� KDOLQGH� ELOH� EXQODUÕ�

\DSDPD\DFD÷ÕQÕ�LIDGH�HWPHNWHGLU�
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\ÕOÕQGD��SDGLôDK�āāā��$KPHW�]DPDQÕQGD�'DPDW�öEUDKLP�3DôD·QÕQ�HPUL\OH�.�o�N�

dHOHEL]kGH�öVPDLO�$VÕP�(IHQGL�WDUDIÕQGDQ�7�UNoH·\H�oHYULOPLôWLU���

*Õ\DVHGGLQ�1DNNDô·ÕQ�HVHULQL� WHOLI�HWPHVLQGHQ�\DNODôÕN�ELU�DVÕU�VRQUD�dLQ·H�

GDLU�ELU�EDôND�VH\DKDWQkPH\H�GHQN�JHOPHNWH\L]��2UWD�$V\D·GD���ELU�W�FFDU�RODUDN�

KD\DWÕQÕ�LGDPH�HWWLUHQ�$OL�(NEHU�+ÕWD\v������������\ÕOODUÕ�DUDVÕQGD�WÕSNÕ�*Õ\DVHGGLQ�

1DNNDô�JLEL�HOoLOLN�KH\HWL���LoLQGH�\HU�DODUDN�JLWWL÷L�dLQ�E|OJHVLQH�YH�\ROFXOX÷XQD�

GDLU� L]OHQLPOHULQL������\ÕOÕQGD��.aQ�QQkPH�L�+ÕWk�YH�+RWDQ�YH�dLQ�YH�0kovQ���

DGOÕ�HVHULQGH�)DUVoD�RODUDN�NDOHPH�DOPÕôWÕU����+ÕWD\v��HVHULQGH�dLQ�ND\QDNODUÕ�YH�

|QFHVLQGH�EX�E|OJH\H�GDLU�\D]ÕOPÕô�öVOkP�FR÷UDI\D�HVHUOHULQGHQ�GH�\DUDUODQPÕôWÕU��

(VHU��FR÷UDI\DGDQ�HGHEL\DWD��VDQDWWDQ�LGDUH\H��LQDQoWDQ�PLPDUL\H�ELUoRN�IDUNOÕ�

DODQGD�ELOJLOHUL�LKWLYD�HWPHNWHGLU��dLQ·LQ�VÕQÕUODUÕ��ôHKLUOHUL�� LNOLPL�YH�FR÷UDIv�\D-

SÕVÕ��dLQ�VHGGL�YH�'R÷X�7�UNLVWDQ·D�GDLU�PDOXPDW�SD\ODôPDNWDGÕU��(VHULQ�<DYX]�

6XOWDQ�6HOLP�YH�.DQXQL�6XOWDQ�6�OH\PDQ·D�VXQXOPXô�ROPDVÕ�KHU�LNL�K�N�PGDUÕQ�

GD�GR÷X\D�GDLU� LOJLVLQLQ�ELU�J|VWHUJHVLGLU��%X�K�N�PGDUODUÕQ�YH�2VPDQOÕODUÕQ�

+LQGLVWDQ�YH�dLQ�E|OJHOHULQH� LOJL�GX\PDVÕQÕQ�N|NHQLQGH�EXUDGD�0�VO�PDQ�

Q�IXVXQ�YDUOÕ÷ÕQÕQ�GD�HWNLVL�V|]�NRQXVXGXU����dLQ�E|OJHVLQH�GDLU�ELOJLOHUL� LKWLYD�

��� (VHULQ�.�o�N�dHOHEL]kGH�öVPDLO�$VÕP�(IHQGL�WDUDIÕQGDQ�7�UNoH·\H�oHYULOPLô�Q�VKDVÕ�$OL�(PLUL�

WDUDIÕQGDQ�<DQ\D�YH�öôNRGUD·GD�0DOL\H�P�IHWWLôL�RODUDN�EXOXQGX÷X�VÕUDGD�öôNRGUD��$NoDKLVDU�

NDVDEDVÕQGD� EXOXQPXô� YH� $FDLE��O�OHWDLI� úVLPOL� +ÕWD\� 6HIDUHWQDPHVL�� 1HYDGLU�L� (VODI�

.�OOL\HWÕ��N�Q\HVL�LOH�öVWDQEXO·GD������\ÕOÕQGD�.DGHU�PDWEDDVÕQGD�EDVÕOPÕôWÕU��$OL�(PLUL·QLQ�EX�

EDVNÕVÕQÕQ� LVH�J�Q�P�]�7�UNoH·VLQH�0XKDGGHUH�1��g]HUGLP�WDUDIÕQGDQ�oHYLULVL�\DSÕOPÕôWÕU�

%N]�� 0XKDGGHUH� 1�� g]HUGLP�� ´$FDLE��O�/HWDLI� �+ÕWD\� 6HIDUHWQkPHVL�� LOH� dLQ� .D\QDNODUÕ�

$UDVÕQGD�öOJLµ��$QNDUD�hQLYHUVLWHVL�'LO�7DULK�&RõUDI\D�)DN�OWHVL�'HUJLVL��F��ā9��V\�����������V��

���������0XKDGGHUH�1��g]HUGLP�EX�oHYLUL\L�\DSDUNHQ�)XDW�.|SU�O�·Q�Q�$OL�(PLUL�WDUDIÕQGDQ�

\DSÕODQ� EDVNÕ� LOH� LOJLOL� WHQNLGLQGHQ� GH� �)XDW� .|SU�O�� EX� EDVNÕ\Õ� +DOLV� (IHQGL� Q�VKDVÕ� LOH�

NDUôÕODôWÕUDUDN�ELUoRN�\DQOÕôÕ� WHVSLW� HWPLôWLU��� \DUDUODQPÕôWÕU��7HQNLW� LoLQ�EN]��)XDW�.|SU�O���

´+RFD�*Õ\DVHGGLQ��$FkLE�·O�/HWkLI��0�WHUFLP��dHOHEL]kGH�ÆVÕP��1DôLUL��$OL�(PLUL�����VDKLIH��

öVWDQEXO������µ��0LOOv�7HWHEEXODU�0HFPXDVÕ��.LWDEL\DW�7HQNLGOHUL��F��āā��V\�����öVWDQEXO��������V��

��������

��� 0DYHUD�QQHKLU�YH\D�+RUDVDQ�E|OJHVLQGH�\DôDGÕ÷Õ�WDKPLQ�HGLOPHNWHGLU�

��� $OL�(NEHU�+ÕWD\v·QLQ�KD\DWÕQD�GDLU�ID]OD�ELU�ELOJL\H�VDKLS�ROPDGÕ÷ÕPÕ]�JLEL��HOoLOLN�KH\HWL�LoLQGH�

QHGHQ�\HU�DOGÕ÷ÕQD�GDLU�ND\QDNODUGD�KHUKDQJL�ELU�EXOJX�\HU�DOPDPDNWDGÕU��$QFDN�EX�KH\HWH�

GkKLO�HGLOGL÷LQH�J|UH�G|QHPLQ�|QHPOL�HôUDIÕQGDQ�ELUL�ROGX÷X�YDUVD\ÕODELOLU�

��� +ÕWk�� dLQ·LQ� HQ� E�\�N� LNLQFL� QHKUL� RODQ� 6DUÕ� 1HKLU� �$OWÕQ� 1HKLU�� LOH� dLQ� 6HGGL� DUDVÕQGDNL�

E|OJH\L��+RWHQ��'R÷X�7�UNLVWDQ�E|OJHVLQL��dLQ�YH�0kovQ�LVH�dLQ·LQ�JHUL�NDODQ�E|OJHOHULQL�LIDGH�

HWPHNWHGLU�

��� *Õ\DVHGGLQ�1DNNDô�YH�$OL�(NEHU�+ÕWDL·QLQ�HVHUOHULQL�)DUVoD�RODUDN�NDOHPH�DOPDVÕ�G|QHPLQ�

\D\JÕQ� RODUDN� NXOODQÕODQ� GLOOHUL� DUDVÕQGD� )DUVoD·QÕQ� GD� |QHPOL� ELU� \HUH� VDKLS� ROPDVÕQGDQ�

ND\QDNODQPDNWDGÕU��)DUNOÕ�LOLP�GDOODUÕQGD�GD�)DUVoD�NDOHPH�DOÕQDQ�HVHUOHU�PHYFXWWXU��$UDSoD�

YH�)DUVoD�\D]ÕODQ�HVHUOHULQ�ELUoR÷XQXQ�VRQUDNL�\ÕOODUGD�7�UNoH·\H�oHYLULOHUL�\DSÕOPÕôWÕU��

��� 3ÕQDU�(PLUDOLR÷OX��&RJQL]DQFH�RI� WKH�2WWRPDQ�:RUOG��YLVXDO�DQG�WH[WXDO�UHSUHVHQWDWLRQV� LQ�

WKH� VL[WHHQWK�FHQWXU\�2WWRPDQ� (PSLUH� ������������� ������ 'RNWRUD� 7H]L�� 7KH�8QLYHUVLW\� RI�

&KLFDJR�� V�� ��������� $\UÕFD� EN]�� 3ÕQDU� (PLUDOLR÷OX��*HRJUDSKLFDO� NQRZOHGJH� DQG� LPSHULDO�

FXOWXUH�LQ�WKH�HDUO\�PRGHUQ�2WWRPDQ�(PSLUH��7UDQVFXOWXUDOLVPV��������������6XUUH\�$VKJDWH��

�����
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HWPHVL�DoÕVÕQGDQ�|QHPOL�ELU�HVHUGLU��$QFDN�HVHULQ�|]J�Q�ELU�HVHU�ROXS�ROPDGÕ÷ÕQD�

GDLU�WDUWÕôPDODU�V|]�NRQXVXGXU��$OL�(NEHU�+ÕWD\v·QLQ�HQ�oRN�LVWLIDGH�HWWL÷L�HVHUOHU�

DUDVÕQGD�+RFD�*Õ\DVHGGLQ�1DNNDô·ÕQ�+ÕWD\�6HIDUHWQDPHVL�\HU�DOPDNWDGÕU��'ROD-

\ÕVÕ\OD�ED]Õ�DUDôWÕUPDFÕODU�NHQGLVLQLQ�dLQ·H�GDKL�JLWPHGL÷LQL�GH�LOHUL�V�UP�ôOHUGLU�

NL�EX�JHUoHNOLNOH�ED÷GDôPD\DQ�ELU�LGGLDGÕU���

+D\DWÕQD�GDLU�ELOJLQLQ�VDGHFH�NDOHPH�DOGÕ÷Õ�HVHU�YH�\DSWÕ÷Õ�YD]LIH� LOH�VÕQÕUOÕ�

ROGX÷X�6H\IL�dHOHEL��;9��YH�;9ā��\�]\ÕOODUGD�$V\D��dLQ�YH�+LQGLVWDQ·GD�K�N�P�

V�UHQ�7�UN�\|QHWLFLOHUH�GDLU��EX�NRQXGD�\D]ÕOPÕô�HVHUOHUGHQ�IDUNOÕ�RODUDN�7�UNoH�

RODUDN�NDOHPH�DOGÕ÷Õ�.LWkE�Õ�WHYkUvKL�SkGLøkKkQ�Õ�YLOk\HW�L�+LQG�YH�+ÕWk\�YH�.HøPvU�

YH�YLOk\HW�L�$FHP�YH�.DøJDU�YH�.DOPDN�YH�dvQ�YH�Vk\LU�SkGLøkKkQ�Õ�SvøvQ�H]�HYOkG�Õ�

dHQJv]�+DQ�YH�+kNkQ�YH�)DJI�U�YH�SkGLøkKkQ�Õ�+LQGXVWkQ�DGOÕ�HVHUL�VH\DKDWQkPH�

WDU]ÕQGD�ELU�WDULK�FR÷UDI\D�NLWDEÕGÕU��;ā;��\�]\ÕOGD�NHôIHGLOHQ�HVHU��HOH�DOGÕ÷Õ�FR÷-

UDI\DODUD�GDLU�GL÷HU�ND\QDNODUFD�GR÷UXODQDQ�WDULKL�ELOJLOHULQ�\DQÕ�VÕUD�R�E|OJHOHULQ�

VRV\DO��HNRQRPLN�YH�HWQRJUDILN�ELOJLOHULQL�GH�LKWLYD�HWPHNWHGLU���

<DYX]�6XOWDQ�6HOLP�&DPLL�PXYDNNLWL�RODUDN�ELOLQHQ�0XVWDID�E��$OL�HO�0XYDNNLW����

;9ā��\�]\ÕOÕQ�|QHPOL�DVWURQRP�YH�FR÷UDI\DFÕODUÕQGDQGÕU�������\ÕOÕQGD�P�QHFFLP-

EDôÕ�RODUDN�DWDQGÕ÷Õ�J|UHYL�|O�P�QH�NDGDU�GHYDP�HWWLUPLô�NHQGLVLQGHQ�VRQUD�

EX�J|UHYH��QO��DVWURQRP�7DNv\�GGvQ�(IHQGL�DWDQPÕôWÕU��(VHUOHULQLQ�|QHPOL�ELU�

NÕVPÕQÕ�7�UNoH�RODUDN�NDOHPH�DOPÕô�YH�7�UNoH·QLQ�ELOLP�GLOL�RODUDN�\D\JÕQODôPDVÕ�

LoLQ�JD\UHW�J|VWHUPLôWLU��

�����\ÕOÕQGD�NDOHPH�DOGÕ÷Õ�ú·OkP�·O�LEkG�Iv�D·OkPL·O�ELOkG�DGOÕ�FR÷UDI\D�HVHUL������

ôHKULQ�öVWDQEXO·D�RODQ�NXô�XoXôX�X]DNOÕNODUÕQÕ��FR÷UDIv�NRQXPODUÕQÕ�\DQL�HQOHP�YH�

ER\ODPODUÕQÕ��NÕEOH�VDSPDODUÕQÕ��*�QHô·LQ�GR÷Xô�YH�EDWÕô�GHUHFHOHUL�LOH�HVHUGH�JHoHQ�

����ôHKULQ�HQ�X]XQ�YH�HQ�NÕVD�J�QOHULQL�DNWDUDQ�N�o�N�ELU�ULVDOH�PDKL\HWLQGHGLU��

0XVWDID�E��$OL�HVHULQGH�2VPDQOÕ�SD\LWDKWÕ� öVWDQEXO·X�G�Q\DQÕQ�PHUNH]L�RODUDN�

J|U�S�EX�ôHKLUOHULQ�öVWDQEXO�LOH�RODQ�PHVDIHOHULQL�EHOLUWPLôWLU��%X�KXVXVWD�HVHULQ�

PXNDGGLPH�NÕVPÕQGD�G�Q\DGD�YDU�RODQ�ôHKLUOHULQ�öVWDQEXO�LOH�PHVDIHOHULQLQ�NDo�

J�QO�N�YH\D�D\OÕN�ROGX÷XQXQ�KDON�DUDVÕQGD�KHS�PHUDN�NRQXVX�ROGX÷XQX�YH�EX�

NRQXGDNL�ELOJLOHULQ�GH�JHQHOOLNOH�D]�YH�HNVLN�ROGX÷XQX��EX�DPDoOD�\HGL�LNOLPGH�

YDU�RODQ�\�]�ôHKUL�VHoLS�EXQODUÕQ�öVWDQEXO�LOH�GR÷UX�oL]JL�WDNGLUL��NXô�XoXôX��RODQ�

PHVDIHOHULQL�NDOHPH�DOGÕ÷ÕQÕ�LIDGH�HGHU��(VHU��G|QHPLQ�VXOWDQÕ�.DQXQL·\H�WDNGLP�

HGLOPLô��ROGXNoD�UD÷EHW�J|UP�ô�YH�J�Q�P�]H�XODôPÕôWÕU��6DGHFH�öVWDQEXO�N�W�SKD-

QHOHULQGH�RWX]X�DôNÕQ�Q�VKDVÕ�\HU�DOPDNWDGÕU��(VHUGH�|QFHOLNOH�HQOHP�YH�ER\ODPODU�

KDNNÕQGD�ELOJLOHU�YHULOPLô�YH�LNL�ôHKULQ�HQOHP�YH�ER\ODPODUÕQÕQ�ELOLQPHVL�KDOLQGH�

DUDODUÕQGDNL�PHVDIHQLQ�GH�|Oo�OHELOHFH÷LQL�|UQHNOHUOH�EHOLUWPLôWLU��$UGÕQGDQ�.ÕEOH�

VDSPDVÕQD�|UQHN��*�QHô·LQ�GR÷Xô�YH�EDWÕôÕQD�GDLU�KHVDSODPD��G�Q\DQÕQ�NXWXS�

��� %HW�O�0XWOX��´D�J�P�µ��V�����������*RWWIULHG�+DJHQ��D�J�H��V������

��� %LUoRN� IDUNOÕ� LVLPOH�DQÕOPDNWDGÕU��7DP� LVPL�0XVWDID� öEQ�$OL� HO�0XYDNNvW� HO�.RQVWDQWvQv� HO�

+DQHIv�HO�5XPv�RODUDN�ELOLQPHNWHGLU��0�VOLK�GGLQ��.RFD�6DDWoL��6XOWDQ�6HOLP�0XYDNNLWL�YH�

6HOLPv�ODNDSODUÕ\OD�GD�DQÕOÕU�
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YH�HNYDWRU�E|OJHVLQGHNL�JHFH�J�QG�]�|Oo�POHULQL�DNWDUÕOÕS�HVHULQ�DQD�NÕVPÕ�RODQ�

ôHKLUOHUH�GDLU�YHULOHU�VXQXOPXôWXU��%X�����ôHKULQ���·��$QDGROX·GDQ�GL÷HUOHUL�LVH�

)DV·WDQ�dLQ·H�NDGDU�IDUNOÕ�E|OJHOHUGHQ�VHoLOPLôWLU���

0XVWDID�E��$OL·QLQ�ELU�GL÷HU�HVHUL�LVH�DVWURQRPL��NR]PR÷UDI\D�YH�FR÷UDI\D�ELOJL-

OHULQL�LoHUHQ�7XKIHW�·]�]DPkQ�YH�KDUvGHW�·O�HYkQ�DGOÕ�HVHULGLU��$FkLE�·O�PDKO�NDW�

WDU]ÕQGD�NDOHPH�DOÕQDQ�YH�0XVWDID�E��$OL·QLQ�HQ�|QHPOL�YH�KDFLPOL�oDOÕôPDODUÕQGDQ�

ELUL�RODQ�EX�HVHUGH�P�HOOLI��dD÷PvQv·QLQ�0�ODhhas�IL·O�KH\·H��.DGÕ]kGH�5�Pv·QLQ�

EX�HVHUH�\DSWÕ÷Õ�ôHUK��'HPvUv·QLQ�HD\kW�·O�hD\HYkQ�YH�=HNHUL\\k�HO�.D]YvQv·QLQ�

$FkLE�·O�PDhO�kDW·ÕQGDQ�\DUDUODQPÕôWÕU��%LU�PXNDGGLPH�YH�G|UW�E|O�PGHQ�ROXôDQ�

HVHU��JHQLô�|Oo�GH�.D]YvQv·GHQ�L]OHU�WDôÕPDNOD�ELUOLNWH�LON�NÕVÕPGD�IHOHNOHU��EXUDQÕQ�

DKYDOL�YH�G|UW�XQVXU��LNLQFL�NÕVÕPGD�\HU\�]�Q�Q�GXUXPX��LNOLPOHU��\HU\�]�QGHNL�

GD÷ODU��GHQL]OHU��QHKLUOHU��DGDODU��NX\XODU�YH�EXQODUD�GDLU�DFkLE�YH�JDUkLEOHU���o�QF��

NÕVÕPGD�\HGL�LNOLPGH�\HU�DODQ�YH\D�LNOLP�GÕôÕQGD�NDODQ�|QHPOL�ôHKLUOHU��PHGk\LQ�

EDôOÕ÷Õ�DOWÕQGD�����ôHKUH�\HU�YHULOPLôWLU���KDNNÕQGD�FR÷UDIL�ELOJLOHU�|]HOOLNOH�GH�

úODPX·O�LEkG�DGOÕ�HVHULQH�ROGX÷X�JLEL�YDNLWOHU��VDDWOHU�YH�ôHKLUOHU�DUDVÕQGDNL�PH-

VDIHOHU��G|UG�QF��NÕVÕPGD�LVH�]HYDO�YDNWL�KDNNÕQGD�ELOJLOHU�LoHUPHNWHGLU���

&R÷UDIv�HVHUOHULQ�LoHULVLQGH�EHOOL�DODQODUGD�|]HOOHôPLô��LKWLVDVODôPÕô�HVHUOHULQ�GH�

|QHPOL�ELU�\HU�WXWWX÷X�J|U�OPHNWHGLU��2VPDQOÕ�'HYOHWL·QLQ�VÕQÕUODUÕQÕQ�JHQLôOHPHVL��

GHQL]OHUOH�WDQÕôPD�YH�GHQL]OHUGHNL�KkNLPL\HW�P�FDGHOHVL�EX�DODQGD�GHQL]FLOHUH��

WLFDUHW�JHPLOHULQH�YH�GRQDQPD\D�\RO�J|VWHULFL�UHKEHU�YH�NÕODYX]�QLWHOL÷LQGH�

HVHUOHULQ�RUWD\D�oÕNPDVÕQD�]HPLQ�KD]ÕUODPÕôWÕU��%X�HVHUOHULQ�HQ�|QHPOLOHUL�GH�ELU�

ELULNLP��J|]OHP�YH�WHFU�EH�HGLOPLôOLN�VRQXFXQGD�GHQL]FLOHU�HOL\OH�RUWD\D�oÕNPÕô�YH�

GHQL]OHUGHNL�VH\DKDW��WLFDUHW�YH�VDYDôODUÕQ�DUWPDVÕ\OD�ROGXNoD�ô|KUHW�EXOPXôWXU��

;9ā��\�]\ÕOGD�6H\GL�$OL�5HLV��|��������YH�3vUv�5HLV��|��������EX�PDKL\HWWH�HVHUOHU�

NDOHPH�DOPÕôODUGÕU�

3vUv�0XK\LGGLQ�E��+DFÕ�0HKPHG��3vUv�5HLV���2VPDQOÕ·QÕQ�LON�GHQL]�IDDOL\HWOHULQLQ�

GH�\R÷XQ�ROGX÷X�PXKLW�RODQ�*HOLEROX·GD�G�Q\D\D�JHOPLô��DPFDVÕ��QO��GHQL]FL�

.HPDO�5HLV·LQ�\DQÕQGD�X]XQ�]DPDQ�NDOPÕô�YH�RQXQOD�ELUOLNWH�NRUVDQOÕN�IDDOL\HWOHULQH�

NDWÕOPÕôWÕU��%DôWD�9HQHGLN�VDKLOOHUL�ROPDN��]HUH�(JH�YH�$NGHQL]·LQ�ELUoRN�VDKLOLQL�

J|UP�ôW�U��2VPDQOÕ�'HYOHWL·QLQ�KL]PHWLQH�JLUPHVL\OH�ELUOLNWH�ELUoRN�VHIHUGH�JHPL�

NDSWDQÕ�RODUDN�J|UHY�DOPÕôWÕU��3vUv�5HLV�GRQDQPD�LOH�2UWD�$NGHQL]·GHQ�7XQD·\D��

+LQW�2N\DQXVX·QGDQ������·GH�+LQW�.DSWDQOÕ÷Õ�J|UHYLQH�JHWLULOPLôWLU��%DWÕ�$NGHQL]·H�

ELUoRN�VHIHUH�NDWÕOPÕô��2VPDQOÕ�'HYOHWL·QLQ�HQ�LKWLôDPOÕ�GHYLUOHULQH�YH�IHWLKOHULQH�

WDQÕN�ROPXô�YH�E�\�N�ELU�GHQL]FL�RODUDN�ELULNLPLQL�LNL�|QHPOL�HVHUGH�WRSODPÕôWÕU��

��� %X� HVHU� <DYX]� 8QDW� WDUDIÕQGDQ� ELU� PDNDOH\H� NRQX� HGLOPLô� YH� J�Q�P�]� 7�UNoHVL� LOH�

\D\ÕQODQPÕôWÕU��$\UÕFD�8QDW�PDNDOHGH�HVHUGH�JHoHQ�YHULOHUL�WDEORODUOD�YH�J�Q�P�]�GH÷HUOHUL\OH�

NDUôÕODôWÕUPDOÕ�RODUDN�HOH�DOPÕôWÕU��%N]��<DYX]�8QDW��´0XVWDID�öEQ�$OL�HO�0XYDNNvW�YH�ö·OkP�HO�

öEkG�Iv�$·OkP�HO�%LOkG��õHKLUOHU�ÆOHPLQGH�0HVDIHOHULQ�%LOGLULPL��$GOÕ�5LVkOHVLµ�(-26��9āā��������

V\������8WUHFKW�8QLYHUVLW\��8WUHFKW��V������

��� öKVDQ�)D]OÕR÷OX��´0XVWDID�E��$OLµ��'ú$��������F������V�����������
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3vUv�5HLV·LQ�ô|KUHWLQLQ�ND\QD÷Õ�GD�GHQL]GHNL�IDDOL\HWOHUL�YH�J|UHYOHULQGHQ�]L\DGH�

oL]GL÷L�LNL�G�Q\D�KDULWDVÕ�YH�ROGXNoD�KDFLPOL�RODQ�.LWkE�Õ�%DKUL\\H�DGOÕ�HVHULGLU�

�����\ÕOÕQGD�*HOLEROX·GD�oL]GL÷L�LON�G�Q\D�KDULWDVÕQGDQ�J�Q�P�]H��oWH�ELUOLN�

NÕVPÕ�HULôHELOPLôWLU��3RUWRODQ���JHOHQH÷LQH�J|UH�oL]LOPLô�RODQ�KDULWDQÕQ�EX��oWH�

ELUOLN�NÕVPÕQGD�öVSDQ\D��3RUWHNL]��%DWÕ�$IULND�NÕ\ÕODUÕ�YH�$PHULND�NÕWDVÕQÕQ�GR÷X�

NÕ\ÕODUÕ��\DQL�$WODV�2N\DQXVXQXQ�ER\GDQ�ER\D�LNL�NÕ\ÕVÕ�J|U�OPHNWHGLU�������\ÕOÕQGD�

NHôIHGLOHQ�������\ÕOÕQGD�LVH�/HLGHQ·GH�G�]HQOHQHQ�����'R÷XELOLPOHUL�.RQJUHVL·QGH�

3DXO�.DKOH�WDUDIÕQGDQ�W�P�G�Q\D\D�GX\XUXODQ�EX�KDULWD�J�Q�P�]H�HULôPLô�HQ�

HVNL� WDULKOL�G�Q\D�KDULWDODUÕQGDQ�ELUL�ROPDVÕ�KDVHEL\OH�G�Q\D�oDSÕQGD�ELU��QH�

VDKLS�ROXS�\HUOL�\DEDQFÕ�ELUoRN�DUDôWÕUPDFÕQÕQ�LOJLVLQH�PD]KDU�ROPXôWXU��<DEDQFÕ�

DUDôWÕUPDFÕODUÕQ�3vUv�5HLV·LQ�KDULWDVÕQD�LOJLVLQLQ�HQ�|QHPOL�QHGHQOHULQGHQ�ELUL�GH�

3vUv�5HLV·LQ�$PHULND�NÕVPÕQÕ�.ULVWRI�.RORPE·XQ�KDULWDVÕQGDQ�\DUDUODQDUDN�oL]GL÷LQL�

KDULWD��]HULQH�QRW�HWPHVLGLU����d�QN��.RORPE·XQ�G|UW�$PHULND�VHIHULQGH�$PHULND�

NÕ\ÕODUÕQÕ�oL]GL÷L�DPD�EX�KDULWDODUÕQ�KLoELULQLQ�J�Q�P�]H�HULôPHGL÷L�ELOLQPHNWHGLU��

'ROD\ÕVÕ\OD�3vUv�5HLV·LQ�KDULWDVÕ�.RORPE·XQ�KDULWDVÕQGDQ�|QHPOL�L]OHUL�WDôÕPDNWDGÕU��

3vUv�5HLV·LQ�KDULWDVÕQGD�$PHULND�NÕWDVÕQÕQ�NÕ\ÕODUÕ��NHQGLVLQGHQ�|QFH�oL]LO-

PLô�YH�$PHULND�NÕWDVÕQÕQ�\HU�DOGÕ÷Õ� LON�KDULWDODU�RODQ�-XDQ�GH� OD�&RVD·QÕQ�������

&RQWDULQL·QLQ������YH�0DUWLQ�:DOGVHHP�OOHU·LQ������WDULKOL�G�Q\D�KDULWDODUÕQGDQ�

GDKD�GR÷UX�oL]LOPLôWLU��+DULWDQÕQ�ND\QDNODUÕ�DUDVÕQGD�.RORPE�GÕôÕQGD�'R÷X�YH�

%DWÕ�G�Q\DVÕQGDQ�NHQGLVLQH�XODôDQ�HVNL�KDULWDODU�GD�\HU�DOPDNWDGÕU�

3vUv�5HLV�KDULWDVÕQGD��WÕSNÕ�$YUXSD·GD�YH�öVOkP�G�Q\DVÕQGD�oL]LOHQ�KDULWDODU�YH�

\D]ÕODQ�FR÷UDIL�HVHUOHUGH�ROGX÷X�JLEL�N|NOHUL�RUWDoD÷�DFkLE�YH�JDUkLE�OLWHUDW�U�QH�

GD\DQDQ�KD\DOL�YH�HJ]RWLN�|÷HOHU�GH�\HU�DOPDNWDGÕU��%X�|÷HOHU��2UWDoD÷·GD�KHP�

$YUXSD�KHP�GH�öVOkP�G�Q\DVÕQGD�YDU�RODQ�|÷HOHUGLU��+DULWDQÕQ�*�QH\�$PHULND�

NÕVPÕQGD�KD\DOL�KD\YDQ�WDVYLUOHUL�GH�V|]�NRQXVXGXU��%XQX�KDQJL�ND\QDNODUGDQ�

\ROD�oÕNDUDN�oL]GL÷L�LVH�J�Q�P�]GH�ELOLQPH\HQ�ELU�ELOJLGLU��+DULWDGD�NÕ\Õ�ôHULGLQGH�

EXOXQDQ�\HUOHU� LOH�DGDODUÕQ�DGODUÕ��NHôLI� WDULKOHUL�YH�HIVDQHOHUL�KDNNÕQGD�ELOJLOHU�

\HU�DOPDNWDGÕU�

3vUv�5HLV�LNLQFL�KDULWDVÕQÕ�����·GH�oL]PLôWLU��%X�KDULWDQÕQ�LVH�DOWÕGD�ELUL��ED]Õ�DUDô-

WÕUPDFÕODUD�J|UH�G|UWWH�ELUL����J�Q�P�]H�XODôPÕôWÕU��%X�NÕVÕPGD�$WODV�2N\DQXVX·QXQ�

NX]H\L��.X]H\�YH�2UWD�$PHULND·\Õ�NDSVDPDNWDGÕU��2Q�GH÷LôLN�UHQNOH�oL]LOPLô�YH�

ER\DQPÕô�KDULWDGD�LON�KDULWDGD�\HU�DODQ�ED]Õ�KD\DOv�DGDODUÕQ�\HU�DOPDGÕ÷Õ��$PHULND�

NÕ\ÕODUÕQÕQ�GDKD�LVDEHWOL�oL]LOPHVL�3vUv�5HLV·LQ�LON�KDULWDVÕQGDQ�\ROD�oÕNDUDN�GDKD�

\HQL�YH�GDKD�GR÷UX�ELU�KDULWD�oL]PH�QL\HWLQGH�ROGX÷XQX�J|VWHUHELOLU�

��� ´3RUWRODQ� KDULWDODUÕ�� .DUDGHQL]�� (JH�� $NGHQL]� YH� $YUXSD·QÕQ� $WODV� 2N\DQXVX� NÕ\ÕODUÕQÕ�

J|VWHUHQ�GHQL]�KDULWDODUÕGÕUODU���'LNG|UWJHQ�ôHNOLQGH�YH�NX]H\�\|QO��SRUWRODQODU��VH\U�VHIHU�

KHVDEÕQD� �SDUDNHWH�� YH� PDQ\HWLN� SXVXOD� GHQL]FLOL÷LQH� GD\DQÕUODU�µ� %N]�� .HPDO� g]GHPLU��

2VPDQOÕ�+DULWDODUÕ��$YHD��������V��������

��� 3vUv�5HLV�KDULWDVÕQGD�W�P�ND\QDNODUÕQÕ�LIDGH�HWPLôWLU�

��� .HPDO�g]GHPLU��2VPDQOÕ�+DULWDODUÕ��V�����
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3vUv�5HLV�LON�KDULWDVÕQÕ�����·WH�.DKLUH·GH�<DYX]·D��LNLQFL�KDULWDVÕQÕ�LVH�����·GH�

.DQXQL·\H�VXQPXôWXU��2VPDQOÕ�FR÷UDI\DFÕODUÕQÕQ�YH�\|QHWLFLOHULQLQ�\HQL�NHôLIOHUL�

\DNÕQGDQ�WDNLS�HWWLNOHUL�YH�KDEHUGDU�ROGXNODUÕ�J|U�OPHNWHGLU��

3vUv�5HLV·LQ�KDULWDODUÕ�NDGDU��QO��GL÷HU�ELU�HVHUL�GH�.LWkE�Õ�%DKUL\\H·VLGLU��+HP�

2VPDQOÕ�FR÷UDI\DFÕOÕ÷ÕQÕQ�KHP�GH�2VPDQOÕ�KDULWDFÕOÕ÷ÕQÕQ�HQ�P�PWD]�|UQHNOHULQGHQ�

ELUL�RODQ�EX�HVHU��G|QHPLQGH�GH�ROGXNoD�LWLEDU�J|UP�ô�YH�\D\JÕQ�NXOODQÕODQ�ELU�

HVHU�ROPXôWXU��7ÕSNÕ�LNL�KDULWDVÕQGD�ROGX÷X�JLEL�ED]Õ�%DWÕ�ND\QDNOÕ�HVHU�YH�KDULWDODU�

YH�7�UN�GHQL]FLOL÷LQLQ�DQDQHYL�ELOJLOHUL�LOH�DPD�E�\�N�|Oo�GH�\ÕOODUFD�V�UHQ�GHQL]�

PDFHUDODUÕQGD�VDKLS�ROGX÷X�HôVL]�ELOJL�YH�WHFU�EHOHULQL�ELUOHôWLUHUHN���ROGXNoD�JHQLô�

ELU�J|UVHO�PDO]HPH��KDULWDODU��LOH�]HQJLQOHôWLUGL÷L�HVHULQL�LON�RODUDN������\ÕOÕQGD�

*HOLEROX·GD�NÕVPHQ�PDQ]XP�ELU�ôHNLOGH�WHOLI�HWPLôWLU��*�Q�P�]H�XODôDQ�ELULQFL�

WHOLI�.LWkE�Õ�%DKUL\\H�Q�VKDODUÕQGD�����LOH�����DUDVÕ�VD\ÕGD�KDULWDODU�EXOXQPDNWDGÕU��

(VHULQ� LNLQFL� WHOLILQL��������\ÕOÕQGD�WDPDPOD\DQ�3vUv�5HLV��HVHULQL�.DQXQL·\H�

VXQPDN�QL\HWLQGH\GL����6DGUD]DP�öEUDKLP�3DôD·QÕQ�����·WH�GHQL]�\ROX\OD�0ÕVÕU·D�

GR÷UX�VH\DKDWL�V�UHFLQGH�JHPLQLQ�NÕODYX]X�J|UHYLQGH�EXOXQDQ�3vUv�5HLV��SDôDQÕQ�

HVHUGHQ�KDEHUGDU�ROPDVÕQÕ�VD÷ODGÕ��öEUDKLP�3DôD·QÕQ�HVHUH�LOJLVL�QHWLFHVLQGH�����·GD�

HVHULQL�WDPDPOD\ÕS�.DQXQL�6XOWDQ�6�OH\PDQ·D�WDNGLP�HWPLô�ROGX��

$UWÕN�2VPDQOÕ�GRQDQPDVÕQGD�YD]LIHOL�ELU�JHPL�NDSWDQÕ�ROPDQÕQ�JHWLUPLô�

ROGX÷X�\HQL�ELU�EDNÕô�DoÕVÕ\OD�NDOHPH�DOÕQDQ�.LWkE�Õ�%DKUL\\H·QLQ�LNLQFL�WHOLILQGH�

HVHULQ�WHOLI�VHEHEL�YH�DôDPDODUÕ�LOH�HVHULQ�6XOWDQ�6�OH\PDQ·D�WDNGLPL�YH�öEUDKLP�

3DôD·QÕQ�\DUGÕPODUÕQÕ�LIDGH�HWWL÷L�PXNDGGLPH�NÕVPÕQGDQ�VRQUD�IÕUWÕQDODU��U�]JkUODU��

SXVXOD�YH�KDULWD\D�GDLU� L]DKODU��\HU\�]�QGHNL�|QHPOL�GHQL]OHU�YH�.RORPE·XQ�

NHôLIOHUL�IDVÕO�EDôOÕNODUÕ�DOWÕQGD����NÕVÕPGD�YH�����EH\LWOLN�PDQ]XP�ELU�ôHNLOGH�HOH�

DOÕQPÕôWÕU��%XQGDQ�VRQUDNL�NÕVPÕQ�QHVLU�ôHNOLQGH�\D]ÕODFD÷ÕQÕ�EHOLUWHQ�3vUv�5HLV��

EXQXQ�QHGHQLQL�GH�V|]��X]DWPDPDN�ROGX÷XQX�EHOLUWLU��1HVLU�NÕVPÕ�\LQH�IDVÕO�

EDôOÕNODUÕ�DOWÕQGD�ROXS�WRSODP�����IDVÕOGDQ�ROXôPDNWDGÕU��

6XOWkQL\H�YH�.LOLG�·O�EDKU�EDôOÕ÷Õ�LOH�EDôOD\DQ�LON�IDVÕO�3vUv�5HLV·LQ�*HOLEROXOX�

ROPDVÕ�KDVHEL\OH�EXUDGDQ�DVÕO�PHWQH�EDôODPDN�LVWHPHVLQLQ�QHGHQLQL�L]DK�HGHU��

'HYDPÕQGD�(JH·QLQ�NDUôÕ�NÕ\ÕODUÕ�LOH�GHYDP�HGHQ�3vUv�5HLV��6HOkQLN�N|UIH]L��(÷ULER]�

DGDVÕ�YH�7HVDO\D�NÕ\ÕODUÕ��0LGLOOL�DGDVÕ�YH�DUGÕQGDQ�$QDGROX�VDKLOLQGHQ�0DUPDULV��

DUGÕQGDQ�0RUD�\DUÕPDGDVÕ��$GUL\DWLN�GHQL]L��.DWDODQ�DGDODUÕ� LOH�HVHULQH�GHYDP�

��� 3vUv�5HLV�HVHULQGH�WHOLI� VHEHELQL�.HPDO�5HLV�YH�GL÷HU�GHQL]FL�JD]LOHUOH�oÕNWÕ÷Õ�VHIHUOHUGH�HOGH�

HWWL÷L�ELOJL� YH�ELULNLPL� �LOPHO\DNLQ�YH�D\QHO\DNLQ��� \DQL�$NGHQL]�NÕ\ÕODUÕQÕ��PDPXU�YH�KDUDS�

RODQ�DGDODUÕQÕ�YH�OLPDQODUÕQÕ��VXODUÕQ�YH�NÕ\ÕODUÕQ�VÕ÷OÕN�GXUXPODUÕQÕ�´GHU\k�LOPLQGHQµ�ELU�HVHU�

LOH�KDWÕUD�EÕUDNPDN�RODUDN�LIDGH�HWPHNWHGLU��7RSNDSÕ�1�VKDVÕ��YU���D�

��� .LWkE�Õ� %DKUL\\H·QLQ� LNLQFL� WHOLILQLQ� PDQ]XP� NÕVÕPODUÕ� 6H\\LG� 0XUkGv� WDUDIÕQGDQ� NDOHPH�

DOÕQPÕôWÕU��%X�DoÕGDQ�HVHULQ�LON�WHOLILQLQ�WDPDPÕQÕQ�3vUv�5HLV·LQ�NDOHPLQGHQ�oÕNPÕô�ROPDVÕQÕQ�

D\UÕ�ELU�|QHPL�YDUGÕU��

��� (VDVHQ�3vUv�5HLV��HVHULQLQ�LON�Q�VKDVÕQÕ�KHQ�]�WDKWD�\HQL�oÕNPÕô�SDGLôDKD�VXQPDN�LVWHPLôWL��

%XQX�LNLQFL�WHOLILQ�0XNDGGLPH�NÕVPÕQGD�GD�EH\DQ�HWPHNWHGLU��%N]��7RSNDSÕ�Q�VKDVÕ��YU���D��

�E�
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HGHU��6HEWH�%R÷D]Õ��.X]H\�$IULND�NÕ\ÕODUÕ��DUGÕQGDQ�0ÕVÕU�YH�1LO�QHKUL��õDP��.ÕEUÕV��

.DUDPDQ��$QWDO\D�YH�WHNUDU�0DUPDULV�LOH�$NGHQL]·LQ�(JH��2UWD�YH�'R÷X�$NGHQL]�

NÕVPÕQÕQ�WDPDPODQGÕ÷Õ�J|U�O�U��$NGHQL]·H�GDLU�EX�NÕVPÕQ�VRQXQGD�LVH�.HUSH�YH�

*LULW�DGDODUÕ� LOH� LON�EDôWD�XQXWXODQ�GL÷HU�(JH�DGDODUÕQÕ�DQODWÕOPÕô�YH�WHNUDU�EDô-

ODQJÕo�QRNWDVÕ�*HOLEROX�\DUÕPDGDVÕQGD�VRQD�HUPLôWLU��(VHULQ�KDWLPH�NÕVPÕ�WHNUDU�

PDQ]XP�RODUDN�NDOHPH�DOÕQPÕô�YH�GRNVDQ�ELU�EH\LWOLN�EX�NÕVÕPGD�3vUv�5HLV·LQ�

öEUDKLP�3DôD�LOH�0ÕVÕU�\ROFXOX÷X�YH�HVHULQL�6XOWDQ�6�OH\PDQ·D�WDNGLPL�DQODWÕOÕU��

(VHUGH�EX�\HUOHUGHNL�NHQW�� OLPDQ�YH�DGDODUÕQ�GHWD\OÕ� WDVYLUOHUL�ROGXNoD�|QHPOL�

ELOJLOHU�LKWLYD�HWPHNWHGLU�

.LWkE�Õ�%DKUL\\H·QLQ� LON� WHOLIL� LOH� LNLQFL� WHOLIL�DUDVÕQGDNL�HQ�WHPHO�YH�|QHPOL�

IDUNOÕOÕN�LON�WHOLIWH�����RODQ�KDULWDODUÕQ�LNLQFL�WHOLIWH����·H�XODôPDVÕGÕU��2OGXNoD�D]�

ND\QDNWDQ�\DUDUODQGÕ÷Õ�G�ô�Q�O�UVH�3vUv�5HLV·LQ�NHQGL�J|]OHPOHULQH�GD\DQDUDN�

E�\�N�ELU�LKWLPDPOD�oL]GL÷L�EX�KDULWDODUÕQ�KHU�ELUL�|QHPOL�ELU�ELULNLPLQ�VRQXFXGXU��

(VHULQ�\XUW�LoL�YH�\XUWGÕôÕQGD���WHVSLW�HGLOPLô�\DNODôÕN�DOWPÕô�\D]PDVÕ�ROGX÷X�YH�

EXQODUÕQ�\LUPL�EHôLQLQ�LON�WHOLI��GL÷HUOHULQLQ�LNLQFL�WHOLIH�DLW�ROGX÷X�ELOLQPHNWHGLU��

3vUv�5HLV·LQ�.LWkE�Õ�%DKUL\\H·VLQLQ�EX�NDGDU�LOJL�J|UPHVLQLQ�QHGHQOHULQGHQ�ELUL�

GH�GHQL]FLOLN�DODQÕQGD�ROGXNoD�|QHPOL�ELOJLOHUL�JD\HW�EDVLW�YH�DQODôÕOÕU�ELU��VOXSOD�

YH�oR÷X�]DPDQ�PHWLQVL]�WDPDPHQ�KDULWDODUOD�GROX�RQODUFD�VD\ID�LOH�DQODWPDVÕQGDQ�

ND\QDNODQPDNWDGÕU��.RUVDQ��W�FFDU�YH\D�DVNHU��W�P�GHQL]FLOHU�.kWLE�dHOHEL·QLQ�

GH�LIDGHVL\OH�EX�HVHU�LOH�GHQL]OHUGH�UDKDW�ôHNLOGH�VH\UHGHELOL\RUGX���

<HQL�G�Q\D\D�GDLU�ELOJLOHULQ�\HU�DOGÕ÷Õ�ELU�EDôND�HVHU�LVH�7XQXVOX�+DFÕ�$KPHG�

WDUDIÕQGDQ�NDOHPH�DOÕQDQ�YH�WHN�Q�VKDVÕQD�HULôLOHELOHQ�N�o�N�ELU�ULVDOHGLU��%HGL�

õDKVXYDUR÷OX�WDUDIÕQGDQ������\ÕOÕQGD�WHWNLN�HGLOHQ�YH�+DFÕ�$KPHG·H�DLW�ROGX÷X�

DQODôÕODQ�HVHU�öQJLOWHUH·GH�%RGOHLDQ�.�W�SKDQHVL·QH�ND\ÕWOÕGÕU����%LOLQHQ�PDOXPDWD�

J|UH�DVOHQ�7XQXVOX�RODQ��FR÷UDI\D�YH�GL÷HU�LOLPOHUL�)DV·WD�WDKVLO�HGHQ�+DFÕ�$KPHG��

JLWWL÷L�$YUXSD·GD�HVLU�G�ôP�ô��DQFDN�HVDUHW�KD\DWÕQGD�HVHULQL�NDOHPH�DOPD�LPNkQÕ�

EXOPXôWXU��+DFÕ�$KPHG·LQ�EX�HVHUL�\DQÕVÕUD�ELOLQHQ�ELU�G�Q\D�KDULWDVÕ�YDUGÕU��%X�

��� %RORQ\D��%LEOLRWKHTXH�GH�O·8QLYHUVLWH·��9L\DQD��1DWLRQDOELEOLRWKHN��'UHVGHQ��6WDDWELEOLRWHN��

3DULV��%LEOLRWKHTXH�1DWLRQDOH��/RQGUD��%ULWLVK�0XVHXP��2[IRUG��%RGOHLQ�/LEUDU\��%DOWLPRUH��

:DOWHUV�$UW�*DOOHU\�.LWDE�Õ�%DKUL\\H�Q�VKDODUÕQÕQ�EXOXQGX÷X�ED]Õ�|QHPOL�N�W�SKDQHOHUGLU�

��� 0DKPXW�$N��́ 3vUv�5HLV������"������µ��7�UNOHU��F��;ā��$QNDUD��������V�����������)LNUHW�6DUÕFDR÷OX��

´.LWkE�Õ�%DKUL\\Hµ��'ú$��F������������V���������öGULV�%RVWDQ��´3vUv�5HLVµ��'ú$��������F������V������

�����(VHULQ�LNLQFL�WHOLILQH�DLW�7RSNDSÕ�1�VKDVÕ��KHP�RULMLQDO�PHWQL��KHP�WUDQVNULSVL\RQX�KHP�

GH� öQJLOL]FHVL� LOH� ELUOLNWH� 7&� %DôEDNDQOÕN� 'HQL]FLOLN� 0�VWHôDUOÕ÷Õ� WDUDIÕQGDQ� ����� \ÕOÕQGD�

EDVÕOPÕôWÕU��3LUv�5HLV��.LWkE�Õ�%DKUL\H�%RRN�RI�1DYLJDWLRQ��$QNDUD��7�&��%DôEDNDQOÕN�'HQL]FLOLN�

0�VWHôDUOÕ÷Õ�������

��� +DFÕ�$KPHG�YH�HVHUL�%��1��õHKVXYDUR÷OX�WDUDIÕQGDQ�LNL�LQFHOHPH\H�NRQX�HGLOPLôWLU��´7�UNoH�

dRN�öOJLQo�%LU�&R÷UDI\D�<D]PDVÕµ��%HOJHOHUOH�7�UN�7DULKL�'HUJLVL��V\�����öVWDQEXO��.DVÕP�������

V�� ������� D�POI��� ´.DQXQv� 'HYULQGH� <D]ÕOPÕô� YH� õLPGL\H� .DGDU� %LOLQPH\HQ� %LU� &R÷UDI\D�

.LWDEÕµ��.DQXQv�$UPDõDQÕ��$QNDUD��������V�����������$\UÕFD�1D]DQ�.DUDNDô�g]�U�WDUDIÕQGDQ�

GH÷HUOHQGLUPH�YH�WUDQVNULSVL\RQ�PHWLQ�RODUDN�\D\ÕQODQPÕôWÕU��1D]DQ�.DUDNDô�g]�U��7XQXVOX�

+DFÕ�$KPHG��'�Q\D�+DULWDVÕ�YH�&RõUDI\D�5LVDOHVL��dL]JL�<D\���0DUW������
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KDULWD�NDOS�ôHNOLQGH�ROXS������YH\D������\ÕOÕQGD�HOPD�D÷DFÕ��]HULQH�DKôDS�NDOÕS�

RODUDN�R\XOPXôWXU��+DFÕ�$KPHG�EX�KDULWDQÕQ�oL]LPLQGH�-��:HUQHU·LQ������YH�

2URQWLXV·XQ������WDULKOL�KDULWDODUÕQGDQ�\DUDUODQPÕôWÕU��2URQWLXV·XQ�KDULWDVÕ�GD�NDOE�

ôHNOLQGHGLU��+DULWDQÕQ��.DQXQL·QLQ�ôHK]DGHOHULQGHQ�%D\H]LG·LQ�ELU�G�Q\D�KDULWDVÕ�

WDOHEL��]HULQH�9HQHGLN�6HQDWRVX·QXQ�EX�LôOH�J|UHYOHQGLUGL÷L�EDO\RV�DUDFÕOÕ÷Õ\OD�

+DFÕ�$KPHG�WDUDIÕQGDQ�oL]LOPLô�ROGX÷X�WDKPLQ�HGLOPHNWHGLU��%D]Õ�DUDôWÕUPDFÕODU�

+DFÕ�$KPHG·LQ�VDGHFH�ELU�NDPXIODM�ROGX÷XQX���EHOLUWVH�GH�KHP�KDULWDGD�KHP�GH�

FR÷UDIv�HVHUGH�+DFÕ�$KPHG�NHQGL�LVPL�YH�KD\DWÕQD�GDLU�QHW�ELOJLOHU�YHUPHNWHGLU�

+DFÕ�$KPHG·LQ�KDULWDVÕQÕQ�YH�FR÷UDIv�HVHULQLQ�RUWDN�|]HOOL÷L�HVHUGHNL�PHWQLQ�

KDULWDQÕQ�VD÷�YH�VRO�NHQDUÕQGD�\HU�DOÕ\RU�ROPDVÕGÕU��*�Q�P�]H�HULôHQ�KDULWDODU�

����·WH�9HQHGLN·WH�KD]ÕUODQPÕô�YHUVL\RQODU�ROGX÷XQGDQ�KDULWDQÕQ�LON�KDOLQGH�EX�

PHWLQOHULQ�YDUOÕ÷Õ�LOH�LOJLOL�ELU�ELOJL\H�VDKLS�GH÷LOL]��<DOQÕ]�õDKVXYDUR÷OX�YDVÕWDVÕ\OD�

KDEHUGDU�ROGX÷XPX]�PHWLQ��HVHU��G|UW�D\UÕ�HVHULQ�ELU�NLWDSWD�WRSODQGÕ÷Õ�ELU�PHF-

PXDGD�\HU�DOPDNWDGÕU��<DQL�ELU�P�VWHQVLK�YDVÕWDVÕ\OD�oR÷DOWÕOPÕôWÕU��+DULWDGDQ�

PÕ��\RNVD�RULMLQDO�PHWLQGHQ�PL�DOÕQGÕ÷ÕQGD�GDLU�ELU�ELOJL\H�UDVWODQPDPDNWDGÕU��

+DULWDQÕQ�HQ��VW�RUWD�NÕVPÕQGD�´.HPDOL\OH�1DNôROXQPXô�&�POH�&LKkQ�1XP�QHVLµ�

EDôOÕ÷Õ�\HU�DOPDNWDGÕU��

+DFÕ�$KPHG·LQ�KDULWDVÕ�YH�HVHULQGHNL�PHWLQGH��NR]PR÷UDI\D��G�Q\DQÕQ�\X-

YDUODNOÕ÷Õ�YH�\HU\�]�QH�GDLU�ELOJLOHUGHQ�VRQUD�\HU\�]�Q�Q�G|UW�NÕWD�RODUDN�WDNVLP�

HGLOGL÷L�EXQODUÕQ�GD�$IULND��$YUXSD��$V\D�YH�<HQL�'�Q\D�ROGX÷X�YH�<HQL�'�Q\D·QÕQ�

�$PHULND��3RUWHNL]�YH�öVSDQ\ROODUÕQ�GHQL]OHUGHNL�NHôIL�VRQXFX�EXOXQGX÷XQX�

EHOLUWPHNWHGLU��%X�PXNDGGLPHGHQ�VRQUD�VÕUDVÕ\OD��$IULND��$YUXSD��$V\D��<HQL�

'�Q\D��$PHULND���9LOk\HW�L�0D÷ULE��6XGDQ��7HPHVWLWDQ��*�QH\�$PHULND·QÕQ�ELU�

NÕVPÕ���3HUX��+ÕWD�YH�+RWDQ��7�UNLVWDQ��$UDELVWDQ��+DEHô��)UDQVD��öVSDQ\D��öWDO\D��

3RUWHNL]��$OPDQ��6DUPDo\D��.Õ]ÕOEDô��öUDQ���%HQJDOD�YH�9LOD\HW�L�0DODYDU�EDôOÕNODUÕ�

DOWÕQGD�EX�E|OJHOHUH�DLW�FR÷UDIL��LNWLVDGL��]LUDL�YH�HWQRJUDILN�ELOJLOHU�LOH�EX�E|OJH-

OHUGHNL�GLQOHU��PH]KHSOHU�YH�K�N�PGDUODU�KDNNÕQGD�ELOJLOHU�YHULOPHNWHGLU��+DFÕ�

$KPHG��HVHUL�LoLQ�HIHQGLVLQLQ�LOLP�DôNÕ�ELU�+ÕULVWL\DQ�ROPDVÕQGDQ�GROD\Õ�NHQGLVLQH�

LOLP�LOH�LôWLJDO�HWPHVLQH�L]LQ�YHUGL÷LQL��EX�VD\HGH�KHP�ôDUN�HVHUOHULQGHQ�KHP�GH�

JDUE�GLOOHULQGH�\D]ÕOPÕô�HVHUOHUL�LQFHOHGL÷LQL�YH�EXUDODUGDNL�ELOJLOHUL�WHUF�PH�HGLS�

HVHULQGH�\HU�YHUGL÷LQL�GLOH�JHWLUPHNWHGLU���

;ā9��\�]\ÕOÕQ�ELU�GL÷HU�FR÷UDI\DFÕVÕ�6H\GL�$OL�5HLV��GHQL]FL�ELU�DLOHQLQ�oRFX÷X�

ROXS�KD\DWÕQÕQ�E�\�N�ELU�NÕVPÕ�GHQL]OHUGH�|QHPOL�J|UHYOHU��VWOHQHUHN�JHoPLôWLU��

'RQDQPDGD�oHôLWOL�NDGHPHOHUGH�EXOXQPXô��.DQXQL� LOH�5RGRV·XQ�IHWKLQH��%DU-

EDURV� LOH�3UHYH]H�'HQL]�6DYDôÕ·QD�NDWÕOPÕô�YH�����·WH�0ÕVÕU�NDSWDQOÕ÷Õ�J|UHYLQH�

WD\LQ�HGLOPLôWLU��6�YH\ô�VHIHUL�VRQXQGD�ELUoRN�JHPLQLQ�WDPLU�HGLOHPH\HFHN�KDOH�

JHOPHVLQGHQ�GROD\Õ�EX�JHPLOHUL�VDWDUDN�VHIHU�VRQXQGD�]RUOX�YH�PDFHUDOÕ�JHoHQ�

��� *RWWIULHG�+DJHQ��D�J�H���V������

��� 7XQXVOX�+DFÕ�$KPHG��&R÷UDI\D�(VHUL��2[IRUG�2OG�%ROGOHLDQ�.WS��06�0DUVK�����YU����D����E��

1D]DQ�.DUDNDô�g]�U��7XQXVOX�+DFÕ�$KPHG��V������
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NDUD�\ROFXOX÷X�VRQXFXQGD�öVWDQEXO·D�G|QP�ôW�U��(VHUOHULQLQ�|QHPOL�ELU�NÕVPÕQGD�

��\ÕO���D\�V�UHQ�EX�VH\DKDWLQLQ�HWNLOHUL�V|]�NRQXVXGXU�

*|UHYL�V�UHVLQFH�X÷UDGÕ÷Õ�\HUOHUH�GDLU�J|]OHPOHULQL�NDOHPH�DOGÕ÷Õ�YH������\ÕOÕQGD�

öVWDQEXO·GD�WDPDPODGÕ÷Õ�0LU·DW�·O�PHPkOLN�DGOÕ�HVHULQGH��EX�PHPOHNHWOHULQ�K�-

N�PGDUODUÕQGDQ�WDQÕôWÕNODUÕ�KDNNÕQGD�ELOJLOHU�LOH�EXUDODUGDNL�VDUD\ODU��]L\DUHW�HWWL÷L�

W�UEHOHU�HGHEL�ELU��VO�SOD�NDOHPH�DOÕQPÕôWÕU��(VHUGH�P�HOOLILQ�.kWLE�L�5�Pv�PDKODVÕ�

LOH�NHQGL�ôLLUOHUL�\DQÕ�VÕUD�ELUoRN�ôDLULQ�|]HOOLNOH�GH�<HWvP·LQ�GHQL]�VHIHUOHULQH�GDLU�

EH\LWOHUL�\HU�DOPDNWDGÕU��$]�ELOLQHQ�ELU�FR÷UDI\D\D�GDLU�EX�HVHU��P�HOOLILQ�HGHEv�

NDELOL\HWL�VD\HVLQGH�E�\�N�LOJL�J|UP�ô�YH�ELUoRN�Q�VKDVÕ�J�Q�P�]H�HULôPLôWLU��

$\UÕFD�ELUoRN�\DEDQFÕ�GLOH�oHYLULVL�GH�\DSÕOPÕôWÕU���

(O�0XKvW�Iv�LOPL·O�HIOkN�YH·O�HEKXU��0XKvW���\XNDUÕGD�LIDGH�HWWL÷LPL]�GHQL]OHUH�DLW�

LKWLVDV�HVHUOHULQGHQ�ELULGLU��(VHU��6H\GL�$OL�5HLV·LQ�VH\DKDWLQLQ�ELU�SDUoDVÕ�RODQ�%DVUD�

E|OJHVLQGH�JHoLUGL÷L�EHô�D\�LOH�%DVUD�N|UIH]L�LOH�8PPDQ�GHQL]LQGH�GRODôWÕ÷Õ��o�D\�

ER\XQFD�KHP�JHPLFLOHUGHQ�HOGH�HWWL÷L�ELOJLOHU�KHP�GH�NHQGL�J|]OHPOHULQL�LKWLYD�

HGHQ�ELU�VH\DKDW�NÕODYX]XGXU��6H\GL�$OL�5HLV·LQ�DPDFÕ�JHPLFLOHULQ�+LQW�2N\DQXVX�

UHKEHUOHULQH�LKWL\Do�GX\PDGDQ�EX�GHQL]OHUGH�VH\UHWPHVLQL�VD÷ODPDNWÕU��(OGH�HWWL÷L�

V|]O��ELOJLOHU�YH�NHQGL�J|]OHPOHUL�GÕôÕQGD�$UDSoD�ND\QDNODUGDQ�GHQL]FLOLNOH�LOJLOL�

RODQODUÕ�GD�LQFHOHPLôWLU�������\ÕOÕQGD�\D]ÕODQ�YH����EkEGDQ�ROXôDQ�HVHUGH��GHQL]GH�

\|Q�EXOPDN�LoLQ�JHUHNOL�RODQ�W�P�ELOJLOHU��+LQW�NÕ\ÕODUÕQD�GDLU�|QHPOL�GHWD\ODU�YH�

DGDODU��GHQL]FLOHUH�UHKEHUOLN�HGHQ�\ÕOGÕ]ODUÕQ�DGODUÕ�YH�GR÷XS�EDWPD�]DPDQODUÕ��

JHPLOHULQ�WDNLS�HGHFH÷L�J�]HUJkKODU��PXVRQ�PHYVLPL�YH�U�]JkUODUÕ� LOH�EXQODUÕQ�

IDUNOÕ� WDNYLPOHUH�J|UH�EDôODQJÕo�WDULKOHUL�JLEL� WDPDPHQ�GHQL]FLOHUH�UHKEHUOLN�

HGHFHN�WHNQLN�ELOJLOHULQ�\HU�DOGÕ÷Õ�ROGXNoD�|QHPOL�ELU�HVHUGLU��(VHULQ�ELU�GL÷HU�

|QHPOL�|]HOOL÷L�GH����EkEGD�<HQL�'�Q\D·QÕQ��$PHULND�NÕWDVÕ��NHôILQH�GDLU�ELOJLOHU�

YH�3RUWHNL]OLOHULQ�.DQDU\D�DGDODUÕQGDNL�NHôLIOHULQH�\HU�YHUL\RU�ROPDVÕGÕU��0�HOOLI�

EX�ELOJLOHUL�3RUWHNL]OL�ELU�JHPLFL�LOH�+LQW�E|OJHVLQGH�WLFDUHWOH�PHôJXO�ELU�)UDQVÕ]�

JHPLVLQGHNL�WD\IDODUGDQ�DOPÕôWÕU��0�HOOLILQ�\XNDUÕGD�EDKVL�JHoHQ�ELU�GL÷HU�HVHUL�

RODQ�0LU·DW�·O�PHPkOLN�LOH�EHQ]HU�PDKL\HWWHNL�3vUv�5HLV·LQ�.LWkE�Õ�%DKUL\\H·VL�LOH�

NÕ\DVODQPD\DFDN�NDGDU�D]�VD\ÕGD�Q�VKDQÕQ�J�Q�P�]H�HULôPLôWLU��%XQGD�+LQW�

2N\DQXVX·QGDNL�2VPDQOÕ�JHPL�WUDIL÷LQLQ�$NGHQL]� LOH�NÕ\DVODQPD\DFDN�|Oo�GH�

VÕQÕUOÕ�ROPDVÕQÕQ�HWNLVL�V|]�NRQXVX�RODELOLU��

2VPDQOÕ�KDULWDFÕOÕ÷ÕQGD�EHOOL�DPDoODUD�PDWXI�RODUDN�KD]ÕUODQPÕô�DWODVODU�GD�

|QHPOL�ELU�\HUH�VDKLSWLU��%X�DWODVODUÕQ�HQ�PHôKXUODUÕ�$OL�0DFDU�5HLV�$WODVÕ��:DOWHU�

'HQL]�$WODVÕ�YH�QLVSHWHQ�D]�ELOLQHQ�$WODV�Õ�+�PD\�Q·GXU��$OL�0DFDU�5HLV��2VPDQOÕ�

NRUVDQ�UHLVOHULQGHQ�ELUL�RODUDN�$NGHQL]·GH�\DôDPÕô�YH�GHQL]H�GDLU�JHQLô�PDOXPDWD�

��� 6H\GL� $OL� 5HLV�� 0LU·kW�·O�0HPkOLN�� úQFHOHPH�0HWLQ�úQGHNV�� $QNDUD�� 77.�� ������ $\UÕFD�

VDGHOHôWLULOPLô� \D\ÕQODUÕ� GD� YDUGÕU� �+LQGHOL·QGHQ� úVWDQEXO·D� >KD]�� +D\UXOODK� gUV� �� 0XVWDID�

1LKDW�g]|Q@��$QNDUD��������hONHOHULQ�$\QDVÕ�>KD]��6XDW�%DWXU@��öVWDQEXO���������(VHUL�D\UÕFD�+��

)ULHGULFK�'LH]�$OPDQFD·\D���������0��0RUULV�NÕVPHQ�)UDQVÕ]FD·\D���������$UPLQLXV�9DPEpU\�

öQJLOL]FH·\H��������YH�õ��=XPQXQDE�5XVoD·\D��������oHYLUPLôWLU��ö$��;�������
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VDKLS�ROPXôWXU��%X�ELOJLVLQL�ELU�HVHUH�G|Q�ôW�UP�ô�YH���KDULWDGDQ�ROXôDQ�$WODV·Õ�

oL]PLôWLU��7RSNDSÕ�6DUD\�0�]HVL�.�W�SKDQHVL�+D]LQH�.LWDSOÕ÷Õ·QGD�QU�����·WH�

ND\ÕWOÕ�RODQ�EX�$WODV·WD�.DUDGHQL]��'R÷X�$NGHQL]�YH�(JH�� öWDO\D��%DWÕ�$NGHQL]�

YH�öEHU�<DUÕPDGDVÕ��%ULWDQ\D�$GDODUÕ�YH�$YUXSD·QÕQ�$WODQWLN�NÕ\ÕODUÕ��(JH�'HQL]L�

�%DWÕ�$QDGROX�YH�<XQDQLVWDQ��LOH�'�Q\D�KDULWDVÕ�\HU�DOPDNWDGÕU��3RUWRODQ�WHNQL÷L�

LOH�oL]LOPLô�LON���KDULWDQÕQ�KHU�ELULVLQGH�RQ�\HGL�DGHW�U�]JkUJ�O��EXOXQPDNWDGÕU��

2QODUFD�IDUNOÕ�UHQN�NXOODQÕODQ�KDULWDODUGD�PLO�|OoH÷L�\HU�DOÕS��NÕ\Õ�ôHULWOHULQLQ��|]HO-

OLNOH�OLPDQODUÕQ�JLULQWL�YH�oÕNÕQWÕODUÕ�ROGXNoD�GHWD\OÕ�ELU�ôHNLOGH�J|VWHULOPLô��|QHPOL�

NHQWOHUH�YH�NDOHOHUH�UHQNOL�ELU�ôHNLOGH�DGODUÕ�LOH�ELUOLNWH�\HU�YHULOPLôWLU��

2VPDQOÕ�FR÷UDI\D�HVHUOHUL��]HULQH�oDOÕôPDODUÕ�LOH�ELOLQHQ�$PHULNDOÕ�WDULKoL�7KR-

PDV�'��*RRGULFK�WDUDIÕQGDQ�WHVSLW�HGLOHQ�$WODV�Õ�+�PD\�Q�LVH�ôHK]DGHOHULQ�H÷LWLPL�

LoLQ�NXOODQÕOPÕô�ROXS������������\ÕOODUÕ�DUDVÕQGD�KD]ÕUODQPÕôWÕU��'�Q\D�KDULWDVÕ�LOH�

ELUOLNWH�WRSODP���KDULWDGDQ�ROXôPDNWDGÕU��öVWDQEXO�$UNHRORML�0�]HVL�1R������·GH�

ND\ÕWOÕ�RODQ�$WODV�Õ�+�PD\�Q��VDUD\� LoLQ�QDNNDôKkQHGH�KD]ÕUODQPÕô�ROXS�;9ā��

\�]\ÕOGDQ�J�Q�P�]H�XODôDQ�QDGLU�2VPDQOÕ�DWODVODUÕQGDQ�ELULGLU��*RRGULFK��HVHU�

KDNNÕQGD�NÕVD�ELU�PDNDOH�HOH�DOÕS�KDULWDODUÕQ�|Oo�OHUL�YH�KDQJL�E|OJHOHUH�DLW�ROGX÷X�

LOH�LOJLOL�|]HW�ELOJLOHU�VXQPXôWXU����$WODV·WD�.DUDGHQL]�YH�0DUPDUD�+DULWDVÕ��'R÷X�

$NGHQL]�YH�(JH�+DULWDVÕ��2UWD�$NGHQL]�YH�*�QH\�öWDO\D�+DULWDVÕ��%DWÕ�$NGHQL]�YH�

öVSDQ\D�+DULWDVÕ��%DWÕ�$YUXSD·QÕQ�$WODQWLN�NÕ\ÕODUÕ��$GUL\DWLN�'HQL]L��öQJLOL]�DGDODUÕ��

(JH�'HQL]L�+DULWDVÕ��<XQDQ�<DUÕPDGDVÕ��0RUD�YH�*�QH\�öWDO\D�+DULWDVÕ��'�Q\D�

+DULWDVÕ��WHUV�FLOWOHQPLôWLU��YH�$YUXSD��$NGHQL]��2UWD�'R÷X��.X]H\�$WODQWLN�+DULWDVÕ�

�WHUV�FLOWOHQPLôWLU��\HU�DOPDNWDGÕU��$WODV����[���FP��ER\XWODUÕQGDGÕU��+DULWDODU�NDU-

ôÕOÕNOÕ�oLIW�VD\ID��]HULQGH���[���FP·OLN��'�Q\D�KDULWDVÕ���[���FP���DODQÕ�NDSODU��%X�

HEDWODUÕ\OD��$OL�0DFDU�5HLV�$WODVÕ�YH�:DOWHUV�'HQL]�$WODVÕ·QD���J|UH�GDKD�E�\�NW�U��

*RRGULFK·H�J|UH�EX�DWODV�2VPDQOÕODUGDQ�J�Q�P�]H�HULôHQ�ER\XW�RODUDN�HQ�E�\�N�

DWODVWÕU��<LQH�*RRGULFKH·H�J|UH�$NGHQL]�G�Q\DVÕQGD�\DSÕOPÕô�KDULWDODU�DUDVÕQGD�

$WODV�Õ�+�PD\XQ�HQ�E�\�N�YH�HQ�ôÕN�RODQODUÕQGDQ�ELULVLGLU��$WODVWDNL�KDULWDODUGD��

SRUWRODQODUÕQ�JHOHQHNVHO�oL]LP�NXUDOODUÕ�D\QHQ�X\JXODQPÕôWÕU��.DUDODUÕQ�GHQL]OH�

NHVLôWL÷L�QRNWDODU�YH�W�P�NHQDUODU�NÕUPÕ]Õ�LOH�J|VWHULOPLôWLU��$GDODU��FDQOÕ�UHQNOHUOH�

ER\DQPÕôWÕU��7�P�KDULWDODUGD�RQ�\HGL�DGHW�U�]JkUJ�O��YH�EXQODUGDQ�GD÷ÕODQ�\|Q�

oL]JLOHUL�EXOXQPDNWDGÕU�

.DQXQL�G|QHPLQGHNL� IHWLK�KDUHNHWOHUL�FR÷UDI\D\D�GDLU�ELOJL\H�GX\XODQ�LK-

WL\DFÕ�GD�DUWWÕUPÕôWÕU��g]HOOLNOH�ôHKLUOHU�DUDVÕQGDNL�PHVDIHOHU�YH�RUGXQXQ�WDNLS�

HGHELOHFH÷L�J�]HUJDK�YH�EX�J�]HUJDK��]HULQGHNL�ôHKLUOHUH�GDLU�oDOÕôPDODU�|QHP�

��� 7KRPDV� '�� *RRGULFK� ´$WODV�Õ� +�PD\XQ�� $� 6L[WHHQWK�&HQWXU\� 2WWRPDQ� 0DULWLPH� $WODV�

'LVFRYHUHG�LQ�����µ��$UFKLYXP�2WWRPDQLFXP��;���V���������

��� :DOWHU� 'HQL]� $WODVÕ�� ;9ā�� <�]\ÕO� KDULWDFÕOÕ÷Õ� |UQHNOHULQGHQ� ELU� GL÷HULGLU�� $PHULND·GD�

%DOWLPRUH·GDNL� :DOWHUV� $UW� *DOOHU\·GH� EXOXQPDVÕ� KDVHEL\OH� EX� DGOD� DQÕODQ� DWODVWD� '�Q\D�

KDULWDVÕ�LOH�ELUOLNWH�VHNL]�KDULWD�EXOXQPDNWDGÕU��$WODV�7�UN�PLQ\DW�U�VDQDWÕQÕQ�J�]HO�|UQHNOHUL�

LOH�GROX�ROXS�6DUD\�QDNNDôKDQHVLQGH��UHWLOPLô�DWODVODUGDQ�ELULGLU��%N]��.HPDO�g]GHPLU��D�J�H���

V�����������
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ND]DQPÕôWÕU��0DWUDNoÕ�1DVXK·XQ�.DQXQL·QLQ�����������\ÕOODUÕ�DUDVÕQGD�\DSWÕ÷Õ�LON�

öUDQ�VHIHULQGHNL�PHQ]LOOHUL�DQODWWÕ÷Õ�0HFP�·�Õ�0HQk]LO�YH\D�GLõHU�DGÕ\OD�%H\kQ�Õ�

0HQk]LO�L�6HIHU�L� ,UDNH\Q�L�6XOWDQ�6�OH\PDQ�+DQ�DGOÕ�HVHUL�NHQW�SODQODUÕ�DWODVÕ�

PDKL\HWLQGHGLU��3vUv�5HLV·LQ�.LWkE�Õ�%DKUL\\H·GH�oL]GL÷L�NHQW�SODQODUÕQÕQ�NDUD\D�

WDôÕQPÕô�KDOL�RODUDN�GH÷HUOHQGLULOHELOLU����öVWDQEXO�7HEUL]�%D÷GDW�J�]HUJkKÕQGDNL�

ôHKLUOHU��NDOHOHU��QHKLUOHU��JHoLWOHU��RWODNODU�YH�WHSHOHU�E�\�N�ELU�|]HQ�LOH�PLQ\DW�U�

RODUDN�oL]LOPLô�YH�EX�\HUOHUH�GDLU�|QHPOL�YH�RULMLQDO�ELOJLOHU�YHULOPLôWLU��g]HOOLNOH�

öVWDQEXO·D�GDLU�oL]LPOHU�HQ�oRN�LOJL�J|UHQ�E|O�POHUGLU��öVWDQEXO��+DOLo��*DODWD�YH�

hVN�GDU·GD�EXOXQDQ��o�\�]H�\DNÕQ�\DSÕQÕQ�PLQ\DW�UOHUGH�\HU�DOPDVÕ�EX�G|QHP�

öVWDQEXO·XQD�GDLU�|QHPOL�ELU�J|UVHO�PDO]HPHGLU�

0DWUDNoÕ�1DVXK·XQ�EX�HVHUL�GÕôÕQGD�.DQXQL·QLQ�0DFDULVWDQ�6HIHUL·QGHNL�

������������NRQDNODPD�\HUOHUL��NDOH��GHUEHQW�YH�PHQ]LOOHUL�DGODUÕ�YH�oL]LPOHUL�

LOH�J|VWHUGL÷L�7DULK�L�)HWK�L�6LNORø�YH�(VWHUJRQ�YH�úVWROQL�%HOJUDG�DGOÕ�HVHUL���LOH�āā��

%D\H]LG�G|QHPLQGH�NDOHPH�DOGÕ÷Õ�.LOL��$NNLUPDQ��öQHEDKWÕ��0XGRQ�YH�*�OHN�NDOH�

YH�NHQWOHUL�LOH�2VPDQOÕ�GRQDQPDVÕQD�DLW�JHPLOHULQ�PLQ\DW�UOHULQL�oL]GL÷L�7DULK�L�

6XOWDQ�%D\H]LG�DGOÕ�HVHUL�FR÷UDIL�ND\QDNODU�VD\ÕODELOLU��

$KPHG�)HULGXQ�%H\·LQ�0�QøHkW�·V�VHOkWLQ�DGOÕ�HVHULQGH�dDOGÕUDQ���������

'XONDGLUL\H���������0ÕVÕU���������%HOJUDG���������5RGRV���������%XGLQ���������%HF�

��������$OPDQ��������� āUDNH\Q��������������3XO\D��������YH�.DUDER÷GDQ��������

VHIHUOHULQH�GDLU�|QHPOL�UX]QkPHOHU��PHQ]LOQkPHOHU��\HU�DOPDNWDGÕU����

<DYX]�YH�.DQXQL·QLQ�VHIHUOHUL� LOH�EDôOD\DQ�PHQ]LOQkPHOHU�;9āā��\�]\ÕOGD�GD�

GHYDP�HWPLôWLU�����0XUDG·ÕQ�5HYDQ�YH�%D÷GDG�VHIHUOHULQLQ�\HU�DOGÕ÷Õ�PHQ]LOQkPHOHU���

LOH�KDF�\ROODUÕQD���GDLU�\D]ÕOPÕô�oRN�VD\ÕGD�HVHU�GH�FR÷UDIL�ELOJL�LKWLYD�HWPHNWHGLU��

ÆOv�0XVWDID�(IHQGL·QLQ��|��������PHôKXU�HVHUL�.�QK�·O�DKEkU�WDULKH�GDLU�ELU�HVHU�

ROPDNOD�ELUOLNWH� LoLQGH�KHP�NR]PR÷UDILN�ELOJLOHU�KHP�GH�7DNYvP�·O�E�OGkQ��

(Y]kKX·O�PHVkOLN�YH�6XYHU�·O�HNDOvP·GHQ�\DUDUODQDUDN�NDOHPH�DOGÕ÷Õ�ôHKLUOHUH�

GDLU�NÕVÕP�\HU�DOPDNWDGÕU��

��� .HPDO�g]GHPLU��D�J�H���V�����

��� (VHULQ� ELU� NÕVPÕQGD� %DUEDURV� +D\UHGGLQ� 3DôD·QÕQ� GRQDQPD� LOH� 1LFH�� 7RXORQ�� 0DUVLO\D�

G|Q�ô�QGH� X÷UDGÕ÷Õ� 5HJJLS�� $QWLEHV� YH� &HQRYD� OLPDQ� NHQWOHULQLQ� PLQ\DW�UOHUL� YH�

GRQDQPDQÕQ�EX�OLPDQODUÕQ�DoÕNODUÕQGDNL�J|U�QW�V�QH�\HU�YHULOPLôWLU�

��� .DQXQL·QLQ�VRQ�VHIHULQGHNL�PHQ]LOOHU�LoLQ�EN]��)HULGXQ�$KPHG�%H\��1�]KHW�L�HVUDU�·O�DK\DU�

GHU�DKEDU�Õ�VHIHU�L�6LJHWYDU��6XOWDQ�6�OH\PDQ·ÕQ�VRQ�VHIHUL���KD]��+��$KPHW�$UVODQW�UN��*�QKDQ�

%|UHNoL��öVWDQEXO��=H\WLQEXUQX�%HOHGL\HVL�<D\��������

��� %D]Õ�oDOÕôPDODU� LoLQ�EN]�����0XUDG·ÕQ�%DõGDW�6HIHUL�0HQ]LOQDPHVL�������KD]��6RQJ�O�dRODN��

öGHDO� <D\ÕQODUÕ�� ������ +�� 6DKLOOLR÷OX� ´'|UG�QF�� 0XUDG·ÕQ� %D÷GDW� 6HIHUL� 0HQ]LOQkPHVLµ��

%HOJHOHU��F��;āāā��V\������������V���������1��$\NXW�´ā9��0XUDG·ÕQ�5HYDQ�6HIHUL�0HQ]LOQDPHVLµ��

úh()�7DULK�'HUJLVL��V\������������V�����������<��=H\UHN��,9��6XOWDQ�0XUkG·ÕQ�5HYkQ�YH�7HEUL]�

6HIHUL�5�]�QkPHVL��$QNDUD�������

��� 0HQGHUHV�&RôNXQ��0DQ]XP�YH�0HQVXU�2VPDQOÕ�+DF�6H\DKDWQkPHOHUL�YH�1kEv·QLQ�7XKIHW�·O�

+DUDPH\Q·L��$QNDUD������
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;9ā��\�]\ÕOÕQ�LNLQFL�\DUÕVÕQGD�|QHPOL�FR÷UDIL�HVHUOHU�RUWD\D�oÕNPÕôWÕU��2VPDQOÕ�

FR÷UDI\DVÕQÕQ�JHQLôOHPHVL�\HQL�WRSUDNODUÕQ�IHWKL���QHWLFHVLQGH�EX�E|OJHOHUL�WDQÕ-

PDN��G�Q\DQÕQ�IDUNOÕ�FR÷UDI\DODUÕQÕ�NHôIHWPHN�DPDFÕ\OD�2VPDQOÕ�LOLP�DGDPODUÕ�

|]HOOLNOH�öVOkP�FR÷UDI\DFÕOÕ÷Õ�DODQÕQGDNL�ELUoRN�HVHUL�LQFHOHPH\H�EDôODPÕôODUGÕU��

%X�LQFHOHPHQLQ�LON�DôDPDVÕ�ôDUN�HVHUOHULQL�RNXPDN�YH�RQODUÕ� WHUF�PH�HWPHN�

ROPXôWXU��;9ā��\�]\ÕOGD�ELU�\DQGDQ�ôDUN�HVHUOHUL� WHUF�PH�HGLOPLô�|WH�\DQGDQ�

RULMLQDO�HVHUOHU�WHOLI�HGLOPH\H�EDôODQPÕôWÕU��.XOODQGÕNODUÕ�ND\QDNODU�YH�PXKWHYDVÕ�

DoÕVÕQGDQ�ED]Õ�EHQ]HUOLNOHU�RODQ��o�|QHPOL�FR÷UDIv�HVHU�EX�\�]\ÕOÕQ�VRQXQD�GR÷UX�

WHOLI�HGLOPLôWLU��%XQODU��6LSkKL]kGH�0HKPHG·LQ�(Y]DKX·O�PHVkOLN� LOk�PD·ULIHWL·O�

E�OGkQ�YH·O�PHPkOLN·L��(PLU�0HKPHG�6XXGv·QLQ�7DULK�L�+LQG�L�*DUEv·VL�YH�ÆôÕN�

0HKPHG·LQ�0HQk]ÕU�·O�DYkOLP·LGLU�

%X��o�HVHUGHQ�HQ�HVNL� WDULKOL�RODQ�(Y]kKX·O�PHVkOLN·LQ�P�HOOLIL�6LSkKL]kGH�

0HKPHG��LOPL\H�VÕQÕIÕQD�PHQVXS�ROXS�P�GHUULVOLN�YH�NDGÕOÕN�J|UHYOHULQL�\DSPÕô��

ö]PLU�NDGÕVÕ�LNHQ�(\O�O������WDULKLQGH�YHIDW�HWPLôWLU��6LSkKL]kGH��NHODP��PDQWÕN��

WHIVLU��KDGLV� LOLPOHUL� LOH�PHôJXO�ROXS�EX�LOLP�GDOODUÕQGD�$UDSoD�HVHUOHU� WHOLI�HW-

PLôWLU��$PD�HQ�PHôKXU�HVHUL�FR÷UDI\D�DODQÕQGD�NDOHPH�DOGÕ÷Õ�(Y]DKX·O�PHVkOLN�

LOk�PD·ULIHWL·O�E�OGkQ�YH·O�PHPkOLN���DGOÕ�HVHULGLU��2VPDQOÕ�VÕQÕUODUÕQÕQ�GHYDPOÕ�

��� 6ÕQÕUODUÕQ� JHQLôOHPHVL� YH� \HQL� WRSUDNODUÕQ� IHWKL� 2VPDQOÕ� SDGLôDKODUÕQÕQ� IHUPDQODUÕQGD� GD�

NHQGLQH�\HU�EXOPDNWDGÕU��.DQXQL·QLQ�)UDQVD�NUDOÕQD�J|QGHUGL÷L�YH�KHUNHVoH�ELOLQHQ�PHôKXU�

IHUPDQÕQGD�2VPDQOÕ� FR÷UDI\DVÕQÕQ� W�P� L]OHULQL� J|UHELOPHNWH\L]�� ´%HQ� NL� 6XOWDQ�·V�VDOkWLQ�

YH� E�UKkQ�·O�KDYkNvQ� WkF�EDKô�Õ� K�VUHYkQ�Õ� U��\Õ� ]HPvQ� ]ÕOOXOODKL� IL·O�DUDGvQ� $NGHQL]·LQ�

YH� .DUDGHQL]·LQ� YH� 5XPHOL·QLQ� YH� $QDGROX·QXQ� YH� .DUDPDQ·ÕQ� YH� 5XP·XQ� YH� 9LOk\HW�L�

'�ONDGLUL\\H·QLQ�YH�'L\DUEHNLU·LQ�YH�.�UGLVWDQ·ÕQ�YH�$]HUED\FDQ·ÕQ�YH�$FHP·LQ�YH�õDP·ÕQ�YH�

+DOHE·LQ�YH�0ÕVÕU·ÕQ�YH�0HNNH·QLQ�YH�0HGLQH·QLQ�YH�.XG�V·�Q�YH�N�OOL\\HQ�'L\kU�Õ�$UDE·ÕQ�

YH� <HPHQ·LQ� YH� GDKL� QLFH� PHPOHNHWOHULQ� NL�� kEk�\Õ� NLUkP� YH� HFUkG�Õ� L]kPÕP� HQkUDOODKX�

EHUkKLQHK�P�NXYYHW�L�NDKLUHOHUL\OH�IHWK�HWWLNOHUL�YH�FHQkE�Õ�FHOkGHW�PH·kEÕP�GDKL�Wv÷�Õ�DWHô�

EkU�YH�ôLPôvU�L�]DIHU�QLJkUÕP�LOH�IHWK�H\OHGL÷LP�QLFH�GL\kUÕQ�VXOWDQÕ�YH�SDGLôDKÕ�6XOWDQ�%D\H]LG�

+DQ�R÷OX�6XOWDQ�6HOLP�+DQ�R÷OX�6XOWDQ�6�OH\PDQ�+DQ·ÕP«µ

��� (Y]DKX·O�PHVkOLN� LOk�PD·ULIHWL·O�E�OGkQ� YH·O�PHPkOLN� LVPL� |]HOLQGH� öVOkP� FR÷UDI\DFÕODUÕQÕQ�

7�UN�öVOkP�FR÷UDI\DFÕODUÕQD�HWNL�HGHQ�PHPkOLN�YH�PHVkOLN�LOH�E�OGkQ�DGÕQÕ�WDôÕ\DQ�HVHUOHUH�

GH÷LQPHN� JHUHNPHNWHGLU�� 0HVkOLN�� PHPkOLN� YH� E�OGkQ� NDYUDPODUÕ� öVOkP� FR÷UDI\DFÕODUÕ�

WDUDIÕQGDQ� oRNoD� NXOODQÕOPÕôWÕU�� %X� NXOODQÕP� KHP� PHWLQ� LoHULVLQGH� KHP� GH� HVHUOHULQ�

LVLPOHQGLUPHVLQGH� V|]� NRQXVXGXU�� g]HOOLNOH� PHVkOLN� YH� PHPkOLN� GL÷HU� ELU� GH\LôOH� HO�

PHVkOLN�YH·O�PHPkOLN��öVOkP�FR÷UDI\DFÕODUÕQGDQ�ED]ÕODUÕQÕQ�HVHUOHULQH�YHUGL÷L�RUWDN�ELU� LVLP�

ROPD� |]HOOL÷LQH� VDKLSWLU�� öVOkP� FR÷UDI\DFÕOÕ÷ÕQGD� EX� LVLPOHQGLUPH� LOH� LOJLOL� ELU� JHOHQHNWHQ�

EDKVHGLOHELOLU��%X�LNL�NDYUDP�JHQHOOLNOH�\ROODU��PHVkOLN��YH��ONHOHU��PHPkOLN��RODUDN�7�UNoH\H�

oHYULOPHNWHGLU�� %X� LNL� LVPL� E�Q\HVLQGH� EDUÕQGÕUDQ� HVHUOHUGH� �ONHOHU� YH� ôHKLUOHULQ� \DQÕ� VÕUD�

\ROODUGDQ�YH�PHVDIHOHUGHQ�GH�EDKVHGLOPHNWHGLU��öEQ�+XUGk]ELK·LQ��|����������.LWkE�·O�PHVkOLN�

YH·O�PHPkOLN·L�� (E�� 8EH\G� HO�%HNUv·QLQ� �|�� ������ HO�0HVkOLN� YH·O�PHPkOLN·L�� āVWDKUL·QLQ� �|��

�����HO�0HVkOLN�·O�PHPkOLN·L�YH�0HUYH]v·QLQ�HO�0HVkOLN�YH·O�PHPkOLN·L�EX�DGÕ�WDôÕ\DQ�FR÷UDIL�

HVHUOHUGHQ�ED]ÕODUÕGÕU��%�OGkQ��EHOGHOHU��NHOLPH�DQODPÕ�RODUDN�ôHKLUOHU��PHPOHNHWOHU�YH�LOOHU�

DQODPÕQGDGÕU�� öVOkP�FR÷UDI\DFÕODUÕ� HVHUOHULQGH�HQ�oRN�EHOGHOHUH� YH� ôHKLUOHUH� \HU� YHUPLô�EX�

ôHKLUOHULQ�FR÷UDIL�NRQXPODUÕ�YH�WHPHO�|]HOOLNOHUL�LOH�LOJLOL�ELOJLOHU�YHUPLôOHUGLU��%X�PDKL\HWWHNL�

HVHUOHUH�PHVkOLN�YH�PHPDOLN�GÕôÕQGD�E�OGkQ�LVPLQLQ�GH�oRNoD�YHULOGL÷L�J|U�OPHNWHGLU��(E�·O�

)LGk·QÕQ�7DNYvP�·O�E�OGkQ·Õ��<kNĉW·XQ�0X·FHP�·O�E�OGkQ·Õ��<D·NĉEv·QLQ�.LWkE�·O�E�OGkQ·Õ�YH�
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JHQLôOHGL÷L��o�SDGLôDK��.DQXQL��āā��6HOLP�YH�āāā��0XUDG��GHYULQH�ôDKLWOLN�HWPLô�ELULVL�

RODUDN�FR÷UDI\D\D�PHUDN�VDODQ�6LSkKL]kGH��G�Q\DFD�PHôKXU�öVOkP�FR÷UDI\DFÕVÕ�

(EX·O�)LGk�WDUDIÕQGDQ�+������0�������\ÕOÕQGD�$UDSoD�RODUDN�YH�FHGYHOOHU�KDOLQGH�

NDOHPH�DOÕQDQ�FR÷UDI\D�HVHUL�7DNYvP�·O�E�OGDQ·Õ���öVWDQEXO�N�W�SKDQHOHULQGHNL�

Q�VKDODUÕQGDQ�WDQÕPÕô��LQFHOHPLô�YH�EX�HVHUGH�JHoHQ�ôHKLUOHUL�\DNODôÕN�RWX]�DOWÕ�

IDUNOÕ�ND\QDNWDQ�GD���\DUDUODQDUDN�RNX\XFXODUÕQ�GDKD�UDKDW� LVWLIDGH�HWPHOHULQL�

VD÷ODPDN�DPDFÕ\OD�E�\�N�ELU�WLWL]OLNOH�KDUI�VÕUDVÕQD�J|UH�\HQLGHQ�G�]HQOH\LS�HVH-

ULQL�NDOHPH�DOPÕôWÕU��(VHULQL�|QFHOLNOH�$UDSoD�RODUDN�\D]PÕô��GDKD�VRQUD�6RNXOOX�

0HKPHG�3DôD·QÕQ�HPUL� LOH����5HFHS��������.DVÕP�����·GH�7�UNoH·\H�WHUF�PH�

HWPLôWLU��7�UNoH�oHYLULVL�ELUHELU�ELU�oHYLULGHQ�]L\DGH�P�HOOLILQ�|QHPOL�J|UG�÷��

ELOJLOHUL�GDKD�|Q�SODQGD�WXWWX÷X�PXKWDVDU�ELU�HVHUGLU��(VHU�ELU�PXNDGGLPH�DUGÕQ-

GDQ�EHô�EkE�ôHNOLQGH�LOHUOHPHNWHGLU��$GÕ�JHoHQ�EHô�EkE��GHQL]OHU��J|OOHU��QHKLUOHU��

GD÷ODU�YH�ôHKLUOHUGLU��õHKLUOHU�EDKVLQGH�LVH�KHU�KDUI�ELU�´IDVOµ�RODUDN�EHOLUOHQPLôWLU��

(VHULQ�KHP�$UDSoDVÕQÕQ�KHP�GH�7�UNoHVLQLQ��6XOWDQ�āāā��0XUDG��6RNXOOX�0HKPHG�

3DôD�YH�6L\DYXô�3DôD·\D�WDNGLP�HGLOPHVL�YH�EX�WDNGLP�V�UHFLQGH�P�HOOLILQ�LOWLIDW�

J|UPHVL��KHP�HVHULQ�\HQLGHQ�WHOLI�VHEHEL�KHP�GH�HVHULQ�UD÷EHW�J|UPHVL�YH�RWX]X�

DôNÕQ�Q�VKDVÕQÕQ�YDU�ROPDVÕQD�VHEHS�ROPXô�RODELOLU�

(VHULQ�PXNDGGLPH�NÕVPÕQGD�|QHPOL�FR÷UDIL�ELOJLOHU�\HU�DOPDNWDGÕU��<HU\�]�-

Q�Q�\XYDUODN�ROXôX��HQOHPOHU� LNOLPOHU�YH�PHVN�Q�\HUOHU��PHVDIHOHULQ�|Oo�P��LoLQ�

NXOODQÕODQ�WHULPOHU�KDNNÕQGD�WHPHO�ELOJLOHU�YHULOPHNWHGLU��(VHU�%DWODP\XV�JHOHQH-

÷LQLQ�ELU�WHPVLOFLVL�RODUDN�NDEXO�HGLOPHNWHGLU��(IVDQHOHUGHQ�DFkLE�YH�JDUkLEOHUGHQ�

ED÷ÕPVÕ]�JHUoHN�DQODPGD�ELU�FR÷UDIv�HVHUGLU��0�HOOLILQ�NHQGL�J|]OHPOHUL�YH\D�G|-

QHPLQH�DLW�ELOJLOHU�VÕQÕUOÕ�ROPDNOD�EHUDEHU�R�GHYUH�NDGDU�\D]ÕOPÕô�HQ�|QHPOL�FR÷UDIv�

HVHUOHUGHNL�ELOJLOHULQ�GHUOHQPLô�ROPDVÕ�ELOH�HVHULQ�|QHPLQL�RUWD\D�NR\PDNWDGÕU��

õHKLUOHU�EDKVLQGH�|QFHOLNOH�KHU�ôHKULQ�RNXQXôXQX�KDUI�YH�KDUHNHOHULQL�EHOLUWHUHN�

J|VWHUPLôWLU��$UGÕQGDQ�ôHKULQ�KDQJL�KDNLNL�YH�|UIv�LNOLPGH�\HU�DOGÕ÷ÕQÕ�LIDGH�HWWLNWHQ�

VRQUD�ôHKLUOHULQ�NXUXFXODUÕ��|QHPOL�PLPDUv�HVHUOHUL��VÕQÕUODUÕ��NRPôX�ôHKLUOHUL�YH�

DUDODUÕQGD�PHVDIH\L��VRV\DO�YH� LNWLVDGv�KD\DW��GLQ�YH�LQDQÕôODUÕ��ôHKLUGH�\DôD\DQ�

YH�PHGI�Q�|QHPOL�ôDKVL\HWOHU��ôHKLUGHNL�|QHPOL�GD÷�YH�ÕUPDNODU�YE��ELUoRN�ELOJL\L�

EHOOL�ELU�VLVWHPDWLNOH�RNX\XFXODUD�VXQPXôWXU��

(Y]kKX·O�PHVkOLN�Q�VKDODUÕQGDQ�öVPLKDQ�6XOWDQ�Q�VKDVÕQÕQ�EDôÕQGD�LNL�G�Q\D�

KDULWDVÕ�\HU�DOPDNWDGÕU��1�VKDQÕQ�PHWLQ�NÕVPÕQGDQ�|QFH�\HU�DODQ�KDULWDODU�GR÷X�YH�

EDWÕ�RODUDN�\DQ�\DQD�LNL�VD\IDGD�\HU�DOPDNWDGÕU��$V\D��$IULND�YH�$YUXSD�.ÕWDODUÕQÕQ�

\HU�DOGÕ÷Õ�VD÷�VD\IDGD�\HU�DODQ�KDULWDGD�ED]Õ�\HUOHULQ�LVLPOHUL�GH�EHOLUWLOPHNWHGLU����

%HOk]XUL·QLQ�)�W�KX·O�E�OGkQ·Õ�E�OGkQ�NHOLPHVLQL�LVPLQGH�WDôÕ\DQ�HVHUOHUGHQ�ED]ÕODUÕGÕU�

��� (VHU�KDNNÕQGD�GHWD\OÕ�ELOJL� LOHUOH\HQ�NÕVÕPODUGD�DNWDUÕODFDNWÕU��7DNYvP�·O�E�OGkQ�LOH�LOJLOL�HQ�

GHWD\� ELOJL�0�� 5HLQDXG�0DF� *XFNLQ� GH� 6ODQH��*pRJUDSKLH� G·$ERXOIpGD�� 7H[WH� $UDEH� 3DULV��

������3UHIDFH��0XNDGGHPH��NÕVPÕQGD�\HU�DOPDNWDGÕU�

��� 6LSkKL]kGH�0HKPHG�EX�ND\QDNODUGDQ�\LUPL�EHôLQLQ�LVPLQL�VÕUDOÕ�ELU�ôHNLOGH�ED]Õ�Q�VKDODUÕQ�

PXNDGGLPHOHULQGH�GL÷HUOHULQL�LVH�PHWLQ�LoHULVLQGH�]LNUHWPHNWHGLU�

��� %HOLUWLOHQ�\HU� LVLPOHULQL�ô|\OH�VÕUDOD\DELOLUL]��$NGHQL]��.ÕEUÕV��5RGRV��(QG�O�V��1LO��0HQED·�Õ�
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6RO�VD\IDGD�\HU�DODQ�KDULWDGD�LVH�KHUKDQJL�ELU�\HU�LVPL�EHOLUWLOPHPLô�ROXS�$PHULND�

NÕWDVÕQÕQ�NX]H\�YH�J�QH\�NÕVPÕ�oL]LOPLôWLU��1�VKDQÕQ�WHOLI�WDULKL�����������ROXS��

KDULWDODUÕQ�VRQUDGDQ�oL]LOPLô�ROPD�RODVÕOÕ÷Õ�PHYFXWWXU���

;9ā��\�]\ÕOÕQ�LNLQFL�\DUÕVÕQGD�NDOHPH�DOÕQDQ�FR÷UDIv�HVHUOHUGHQ�ELU�GL÷HUL�P�-

HOOLILQLQ�NLP�ROGX÷X��]HULQH�IDUNOÕ�J|U�ôOHULQ�ROGX÷X�7DULK�L�+LQG�L�*DUEv·GLU��

0�HOOLIL�RODQ�(PLU�0HKPHG�6X�Gv��GHYOHW�DGDPÕ�� LOLP�HKOL�YH�ôDLUOHU�\HWLôWLUHQ�

ELU�DLOH\H�PHQVXSWXU��0�GHUULVOLN�YH�NDGÕOÕN�J|UHYOHULQGH�EXOXQPXô�P�HOOLILQ�

6X�Gv�PDKODVÕ�LOH�ôLLUOHUL�GH�EXOXQPDNWDGÕU��0�HOOLILQ�ELOLQHQ�WHN�HVHUL�RODQ�7DULK�L�

+LQG�L�*DUEv��QHYL�ôDKVÕQD�P�QKDVÕU�ELU�HVHU�RODUDN�GH÷HUOHQGLULOPHNWHGLU�������

\ÕOÕQGD�NDOHPH�DOÕQÕS������\ÕOÕQGD�āāā��0XUDG·D�WDNGLP�HGLOHQ�HVHU��<HQL�'�Q\D�

KDNNÕQGD�YHUGL÷L�ELOJLOHU� LOH�ROGXNoD� LOJL�oHNLFL�ELU�HVHU�ROPXôWXU��0XNDGGLPH�

NÕVPÕQGD�õDUN�HVHUOHULQLQ��$UDS�öVOkP��ELU�|]HWL�PDKL\HWLQGH�IHOHNOHU��DQDVÕU��G|UW�

XQVXU��� LNOLPOHU�YH�ED]Õ�NR]PR÷UDILN�ELOJLOHU�\HU�DOPDNWDGÕU��2VPDQOÕ�FR÷UDI\D-

FÕODUÕ�DUDVÕQGD�$PHULND·\D�GDLU�HQ�JHQLô�ELOJLOHU�YHUHQ�LON�P�HOOLI�RODQ�0HKPHG�

6X�Gv�(IHQGL��%DWÕOÕ�ND\QDNODUGDQ�GD� LVWLIDGH�HWPLôWLU��0�HOOLI��HVHULQLQ� LNLQFL�

E|O�P�QGH�öVOkP�FR÷UDI\DFÕ�YH�WDULKoLOHULQ�HVHUOHULQGHQ�GHUOHQHQ�ELOJLOHUL� �HQ�

|QHPOL�GHQL]OHU��J|OOHU�YH�QHKLUOHULQ�WDQÕWÕPÕ��YH�NHQGL�ELOJL�ELULNLPLQL���o�QF��

E|O�PGH�LVH�$PHULND�NÕWDVÕQD��<HQL�'�Q\D��GDLU�%DWÕOÕ�ND\QDNODUGDQ�DOGÕ÷Õ�\HQL�

ELOJLOHUL�DNWDUPDNWDGÕU��0�HOOLI��<HQL�'�Q\DQÕQ�ELWNL�|UW�V���LQVDQODUÕ��LQVDQODUÕQ�

|UI�YH�DGHWOHUL��KD\YDQODUÕQÕQ�|]HOOLNOHULQH�LOLôNLQ�ELOJLOHU�YHUPLôWLU��<HQL�'�Q\D·\D�

LOLôNLQ�ELOJLOHU�DNWDUÕUNHQ�PLQ\DW�UOHUH�\HU�YHUPLô��WDVYLULQL�\DSWÕ÷Õ�NDYUDPODUÕQ�HQ�

WHPHO�|]HOOLNOHULQH�GDLU�DoÕNODPDODUGD�GD�EXOXQPXôWXU��gUQH÷LQ��<HQL�'�Q\DQÕQ�

�ONHOHUL�YH�DGDODUÕ�WDQÕPODQÕUNHQ�0HNVLND��1LNDUDJXD��3HUX��.�ED��+DLWL��3RUWR�5LNR��

6DQ�-XDQ��&HEX�JLEL�\HUOHULQ�FR÷UDIv�NRQXPODUÕ��PDGHQ�UH]HUYOHUL��GLQL�LQDQÕôODUÕ�

YH�LNOLPLQH�LOLôNLQ�ELOJLOHU�GH�\HU�DOPDNWDGÕU�

0HKPHG�6X�Gv��EDWÕ�ND\QDNODUÕQÕQ�\DQÕVÕUD�2VPDQOÕ�GHQL]FLOHULQLQ�9HQHGLN��

&HQRYD�� öVSDQ\D�YH�3RUWHNL]�JLEL�PHPOHNHWOHUH�J|QGHUGLNOHUL�FDVXVODUÕQ�V|]O��

ULYD\HWOHUL�LOH�ED]Õ�öVSDQ\RO��öWDO\DQ��3RUWHNL]�NLWDS�YH�KDULWDODUÕQGDQ�GD�LVWLIDGH�

HWPLôWLU��(VHULQ�P�HOOLI�KDWWÕ�GDKLO�ELUoRN�Q�VKDVÕ�J�Q�P�]H�HULôPLôWLU����(VHUGH�

1LO��%DKU�L�+LQG��%DKU�L�dLQ��%HQkGÕND��$]DN��%DKU�L� )DUV��.DUDGHQL]��7XQD��0D÷ULE�� 6HEWH�

%R÷D]Õ�

��� (VHU� YH� P�HOOLI� LOH� LOJLOL� GHWD\OÕ� ELOJL� LoLQ� EN]�� 6LSkKv]kGH� 0HKPHG�� (Y]DKX·O�PHVkOLN� LOk�

PD·ULIHWL·O�E�OGkQ� YH·O�PHPkOLN�� KD]�� öOKDPL� 'DQÕô�� $QNDUD�� 7�UNL\H� %LOLPOHU� $NDGHPLVL�

�7h%$����7�UN�öVOkP�%LOLP�.�OW�U�0LUDVÕ�3URMHVL�'L]LVL����������

��� (VHULQ� P�HOOLI� KDWWÕ� %D\H]LG� 'HYOHW� .�W�SKDQHVL�� QU�� ����·GD� ND\ÕWOÕ� ROXS� KDOLKD]ÕUGD�

UHVWRUDV\RQ� V�UHFLQGHGLU�� 7kUvK�L� +LQG�L� *DUEv·QLQ� LON� YH� WHN� 7�UNoH� WUDQVNULSVL\RQXQX��

7RSNDSÕ�6DUD\Õ�0�]HVL�.�W�SKDQHVL·QGHNL��5HYDQ�.|ôN���QU��������Q�VKD�HVDV�DODUDN�.�OW�U�

YH� 7XUL]P� %DNDQOÕ÷Õ·QÕQ� PDGGL� GHVWH÷L\OH� 7DULKL� $UDôWÕUPDODU� 9DNIÕ� öVWDQEXO� $UDôWÕUPD�

0HUNH]L�JHUoHNOHôWLUPLôWLU���öVWDQEXO��������������)DNDW�EX�QHôLUGH�P�HOOLI�KDWWÕQÕQ�YH�GL÷HU�

Q�VKDODUÕQ�NDUôÕODôWÕUÕOPDPÕô�ROPDVÕ�YH�LQGHNVLQLQ�ROGXNoD�VÕQÕUOÕ�ROPDVÕ�HQ�E�\�N�HNVLNOLNWLU��

$\UÕFD�EX�QHôLUGH�*LULô�NÕVPÕQGD�YHULOHQ�ELOJLOHUGH�|QHPOL�\DQOÕôOÕNODU�V|]�NRQXVX�ROXS�HVHULQ�

P�HOOLILQLQ�LVPLQH�\HU�YHULOPHPLô�ROXS�VDGHFH�P�HOOLILQ�NLPOL÷L�KDNNÕQGDNL�HVNL�WHUHGG�W�YH�
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ELU�G�Q\D�KDULWDVÕ���LOH�oRN�VD\ÕGD�UHQNOL�oL]LOPLô�ELWNL��LQVDQ�YH�KD\YDQ�WDVYLUOHUL�

YDUGÕU��7ÕSNÕ�3vUv�5HLV·LQ�KDULWDVÕQGDNL�JLEL�EX�WDVYLUOHULQ�ED]ÕODUÕ�DFkLE�YH�JDUkLE�

PDKL\HWLQGHGLU��(VHU�öEUDKLP�0�WHIHUULND·GDQ�LWLEDUHQ�;9āāā��YH�;ā;��\�]\ÕOGD�

GDKD�oRN�LOJL�J|UP�ô�YH������DUGÕQGDQ������\ÕOÕQGD�oHôLWOL�EDVNÕODUÕ�\DSÕOPÕôWÕU��

����·GH�)HRQ�%DSWLVWH�)LHQQH�WDUDIÕQGDQ�)UDQVÕ]FD·\D�oHYULOPLôWLU��0�HOOLI��GHQL]-

OHUGHNL�NHôLIOHULQ�2VPDQOÕ�'HYOHWL·QH�HWNLOHUL��]HULQGH�|QHPOL�GH÷HUOHQGLUPHOHU�

GH�\DSPDNWDGÕU��+LQGLVWDQ�YH�+�UP�]�ER÷D]ÕQD�\HUOHôPH\H�EDôOD\DQ�$YUXSDOÕ�

GHYOHWOHUH�NDUôÕ�6�YH\ô·WH�NXUXODFDN�ELU�ILOR�LOH�P�FDGHOHQLQ�P�PN�Q�RODFD÷Õ�YH�

+LQW� OLPDQODUÕQÕQ�]DEWÕ� LOH�$YUXSDOÕODUÕQ�WLFDUHWLQLQ�VHNWH\H�X÷UDWÕOÕS�EXUDGDNL�

HPWLDQÕQ�NROD\FD�öVWDQEXO·D�DNWDUÕODFD÷ÕQÕ�LIDGH�HWPHNWHGLU��

(OH�DODFD÷ÕPÕ]��o�QF��HVHU��GDKD�NDSVDPOÕ�YH�|]J�Q�ELU�HVHU�RODQ�ÆôÕN�

0HKPHG·LQ�0HQk]ÕU�·O�DYkOLP·L���ROXS�P�HOOLILQ�J|]OHPOHULQL�GH�LoHUPHVL�EDNÕ-

PÕQGDQ�ROGXNoD�|QHPOLGLU��ÆôÕN�0HKPHG�WÕSNÕ�6LSkKL]kGH�JLEL�(E�·O�)LGk·QÕQ�

7DNYvP�·O�E�OGkQ·Õ�EDôWD�ROPDN��]HUH�� öEQ�L�+XUGD]ELK·LQ�.LWkE�·O�PHVkOLN�

YH·O�PHPkOLN·L��öEQ�·O�9HUGv·QLQ�+DUvGHW�·O�DFkLE·L�=HNHUL\D�.D]YLQL·QLQ�$FkLE�·O�

PDKO�NkW·Õ��'ÕPHôNv·QLQ�1XKEHW�·W�GHKU�YH�+DPGXOODK�0�VWHYIv·QLQ�1�]KHW�·O�

NXO�E�DGOÕ�HVHUOHULQGHQ�\DUDUODQDUDN�NDOHPH�DOGÕ÷Õ�0HQk]ÕU�·O�DYkOLP·GH�NHQGL�

J|]OHPOHULQH�GH�JHQLô�\HU�YHUPLôWLU��

ÆôÕN�0HKPHG���������\ÕOODUÕQGD�7UDE]RQ·GD�G�Q\D\D�JHOPLô�YH� LOLP�WDKVLOL�

V�UHFLQGH�EDôWD�$UDSoD�YH�)DUVoD�ROPDN��]HUH�EXOXQGX÷X�E|OJHGH�\D\JÕQ�NXO-

ODQÕODQ�5XPFD\Õ�GD�|÷UHQPLôWLU��6H\DKDW�YH�LOLP�PHUDNÕ�LOH����\DôÕQGD�EDôODGÕ÷Õ�

\ROFX÷X�\DNODôÕN����\ÕO�V�UP�ôW�U��%X�VH\DKDWLQGH�7UDE]RQ�LOH�öVWDQEXO�DUDVÕQGDNL�

.DUDGHQL]·LQ�NÕ\ÕODUÕQÕ��7UDE]RQ�(U]XUXP�7LIOLV�'HUEHQG�KDWWÕQÕ��'HUEHQW·WHQ�

.ÕUÕP·D�RODQ�J�]HUJkKÕ��öVWDQEXO·GDQ�0DQLVD�YH�ö]PLU·H�NDGDU�%DWÕ�$QDGROX·\X��

5XPHOL·GH�6HODQLN�%HOJUDG�<DQÕN�E|OJHOHULQL��(JH�'HQL]LQGHNL�ED]Õ�DGDODUÕ��.ÕEUÕV��

0ÕVÕU��%H\UXW�YH�õDP·Õ�JH]PLô�EXUDGDNL�\HUOHôLP�E|OJHOHULQL��ôHKLU�YH�NDVDEDODUÕ�

J|UP�ô��EXUDODUGD�ED]Õ�LGDUL�J|UHYOHU��VWOHQPLô��EXUDGDNL�FR÷UDI\D\Õ�YH�JHOLôHQ�

LKWLODIODU�EHOLUWLOPLôWLU��.LWDSWD�ELU�GH�G�Q\D�KDULWDVÕ�EXOXQPDNWDGÕU��%X�oDOÕôPDQÕQ�EDVNÕVÕ�

J�Q�P�]GH�EXOXQPDPDNWDGÕU�

� (VHUH� GDLU� HQ� NDSVDPOÕ� DUDôWÕUPD� LVH� 7KRPDV� '�� *RRGULFK� WDUDIÕQGDQ� \DSÕOPÕôWÕU�� (VHUL��

|QFH�GRNWRUD� WH]L� RODUDN� oDOÕôDQ�*RRGULFK�� HVHULQ� W�P�Q�VKDODUÕ�KDNNÕQGD�ELOJL� YHUGL÷L�EX�

oDOÕôPDVÕQGD� P�HOOLI� KDWWÕQÕ� GL÷HU� Q�VKDODUOD� NDUôÕODôWÕUPÕô� YH� PHWQLQ� WUDQVNULSVL\RQX�

\D\ÕQODPÕôWÕU��7KRPDV�'��*RRGULFK��7KH�2WWRPDQ�7XUNV�DQG�WKH�1HZ�:RUOG��$�VWXG\�RI�7DULK�L�

+LQG�L�JDUEL�DQG�VL[WHHQWK�FHQWXU\�2WWRPDQ�$PHULFDQD��:LHVEDGHQ��2��+DUUDVVRZLW]��������

��� +DULWD��HVHULQ�EXJ�QH�HULôHQ����Q�VKDVÕQÕQ�KHPHQ�KHPHQ�KHSVLQGH�IDUNOÕ�oL]LOPLôWLU��%XQXQ�

QHGHQL�EDôWD�0�WHIHUULND� WDUDIÕQGDQ�EDVÕODQ�ROPDN��]HUH�HVHULQ�KHU�Q�VKDVÕQGD�KDULWDODUD�

LODYHOHU�\DSÕOÕS�JHOLôWLULOPHVLGLU��(VHU�PDKL\HWL�D\QÕ�ROPDNOD�ELUOLNWH�KHU�\HQL�Q�VKDGD�GHYDPOÕ�

GH÷LôHQ� G�Q\D� KDULWDODUÕ�� 2VPDQOÕODUÕQ� KDULWD\D� PHUDNÕQÕQ� GHYDPOÕOÕ÷ÕQD� LôDUHW� RODUDN�

DOJÕODQDELOLU��%N]��.HPDO�g]GHPLU��D�J�H���V�����������

��� 0HQk]ÕU�·O�DYkOLP��0DKPXW�$N�WDUDIÕQGDQ�\�NVHN�OLVDQV�YH�GRNWRUD�WH]L�RODUDN�oDOÕôÕOPÕô�ROXS�

�����\ÕOÕQGD�7�UN�7DULK�.XUXPX�WDUDIÕQGDQ�\D\ÕQODQPÕôWÕU��%N]��ÆôÕN�0HKPHG��0HQk]ÕU�·O�

DYkOLP��KD]��0DKPXW�$N��$QNDUD��77.��������
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ROD\ODUÕ�J|]OHPOHPLô�YH�EXUDODUGDQ�HOGH�HWWL÷L�NLWDEv�YH�J|UVHO�PDOXPDWÕ�GD�GLNNDWH�

DODUDN�VH\DKDWLQLQ�VRQ�GXUD÷Õ�RODQ�õDP·GD�HVHULQL�NDOHPH�DOPD\D�EDôODPÕôWÕU��

����������\ÕOODUÕ�DUDVÕQGD�\D]GÕ÷Õ�HVHULQH�´kOHPOHULQ�WDEORVXµ�DQODPÕQD�JHOHQ�

0HQk]ÕU�·O�DYkOLP�DGÕQÕ�YHUPLôWLU�

(VHU�� LON�YDUDNODUGDNL�PXKWHYD�DoÕVÕQGDQ�NR]PR÷UDILN�ELU�\DSÕGD� LNHQ��DQD�

PXKWHYDVÕ�DoÕVÕQGDQ�|QHPOL�ELU�FR÷UDIv�HVHU�PDKL\HWLQGHGLU��0XNDGGLPH��

)DWLKD�L�.HOkP��LNL�%kE��+DWLPH�YH�+DWP�L�0HUkP�JHQHO�EDôOÕNODUÕ�DOWÕQGD�EkE��

PDQ]DUD��IHWK�YH�DU]�DOW�EDôOÕNODUÕQGDQ�ROXôDQ�HVHUGH�HQ�NDSVDPOÕ�E|O�POHU�LNL�

EkE·ÕQ�ROGX÷X�NÕVÕPODUGÕU��

0�HOOLI��)DWLKD�L�.HOkP�EDôOÕ÷Õ�DOWÕQGD�$OODK·ÕQ�YDUOÕ÷ÕQÕ��XO�KL\HWLQL�YH�VÕIDWOD-

UÕQÕ�.XU·DQ·GDQ�D\HWOHU�YH�KDGLVOHUOH�DQODWPDNWD��D\UÕFD�P�IHVVLUOHULQ�J|U�ôOHULQH�

GH�\HU�YHUPHNWHGLU��%X�NÕVÕPGDQ�VRQUD�JHOHQ�LON�%kE·GD�kOHPLQ�\DUDWÕOÕôÕ��J|N�YH�

IHOHNOHU��J�QHô��D\��PHOHNOHU��N�UVL�YH�DUô��FLQOHU��ôH\WDQ��FHQQHW�YH�FHKHQQHP�

DQODWÕOPDNWDGÕU��öNLQFL�EkE�DOWÕQGD����PDQ]DUD�\HU�DOPDNWDGÕU��öON����PDQ]DUDGD�

\HU\�]�Q�Q�\DUDWÕOÕôÕ��ôHNOL��NÕVÕPODUÕ��.kEH�YH�oHYUHVL��\HU\�]�Q�Q�|Oo�OHUL��GHUH-

FHOHUH�E|O�QPHVL��KDNLNL�YH�|UIL�LNOLPOHU��EDôOÕFD�GHQL]OHU��J|OOHU��GD÷ODU��QHKLUOHU�

YH�VX�ND\QDNODUÕQD�\HU�YHULOPLôWLU��(VHULQ�HQ�KDFLPOL�NÕVPÕ� LVH�����PDQ]DUDGÕU��

%X�EDôOÕN�DOWÕQGD�\HGL�LNOLP��KDNLNL�LNOLP��HVDV�DOÕQDUDN�\HGL�´IHWKµ�EDôOÕ÷Õ�DOWÕQGD�

\HU\�]�QGHNL�ôHKLUOHU�DQODWÕOPDNWDGÕU��+HU�ELU�ôHKLUGH�|QFH�ôHKULQ�LVPLQLQ�WHODI-

IX]X��DUGÕQGDQ�DLW�ROGX÷X�KDNLNL�YH�|UIL� LNOLP��ôHKUH�GDLU�JHQHO�ELOJLOHU��PLPDUL�

\DSÕODU��ôHKULQ�VDNLQOHUL��GLQL�YH�VRV\DO�KD\DW��ôHKULQ�WDULKL�YH�|QHPOL�ôDKVL\HWOHUL��

FR÷UDIL�YH�GHPRJUDILN�\DSÕVÕ�YH�]LUDL�IDDOL\HWOHUL�KDNNÕQGD�ELOJLOHU�\HU�DOPDNWDGÕU��

ÆôÕN�0HKPHG·LQ�0HQk]ÕU�·O�DYkOLP·GH�VH\DKDWLQH�GDLU�DNWDUGÕ÷Õ�ELOJLOHU�;9ā��DVÕU�

2VPDQOÕ�G�Q\DVÕ�LoLQ�ELULQFL�HO�ND\QDN�ROPDVÕ�DoÕVÕQGDQ�|QHPOLGLU��(VHUGHNL�EX�

NÕVÕPODU�ELU�W�U�VH\DKDWQkPH�YH\D�VHIHU�J�QO�÷��RODUDN�GD�GH÷HUOHQGLULOHELOLU��

6LSkKL]kGH�0HKPHG�YH�ÆôÕN�0HKPHG·LQ��oD÷GDôÕ�RODQ�YH\D�NHQGLOHULQGHQ�

|QFH�\D]ÕODQ�ED]Õ�2VPDQOÕ�FR÷UDIv�HVHUOHULQH�EDôYXUPDPÕô�ROPDODUÕ��]HULQGH�

LQFHOHQPHVL�JHUHNHQ�ELU�NRQXGXU��%X�HVHUOHU�DUDVÕQGD�HQ�oDUSÕFÕ�RODQÕ�\HQL�G�Q-

\DGDQ�\DQL�$PHULND�NÕWDVÕQGDQ�ELOJLOHU�YHUHQ�7DULK�L�+LQG�L�*DUEv·GLU��.H]D�3vUv�

5HLV·LQ�.LWkE�Õ�%DKUL\\H·VL�YH�EX�HVHUGH�NÕ\Õ�ôHKLUOHULQH�GDLU�YHULOHQ�ELOJLOHU�GH�EX�

LNL�HVHUGH�\HU�DOPDPDNWDGÕU��<DQL��ELU�\DQGD�$PHULND·\D�GDLU�ELOJL�YHUHQ�HVHUOHU�

ELU�\DQGD�EXQD�GDLU�KHUKDQJL�ELU�F�POH�YH\D�HPDUHQLQ�\HU�DOPDGÕ÷Õ�HVHUOHU«�

%X��EXJ�Q�Q�ôDUWODUÕ�oHUoHYHVLQGH�GH÷HUOHQGLULOPHVL�SHN�VD÷OÕNOÕ�YH�P�PN�Q�

RODPD\DQ�ELU�NRQXGXU��.ÕVDFD�ôXQX�LIDGH�HGHELOLUL]��6LSkKL]kGH�0HKPHG�YH\D�

ÆôÕN�0HKPHG·LQ�NHQGL�HVHUOHUL�LOH�oD÷GDô�RODQ�7DULK�L�+LQGL�*DUEv·GHQ�KDEHUGDU�

ROPDPDVÕ�G|QHPLQ�ôDUWODUÕ�DoÕVÕQGDQ�PDNXO�J|U�OHELOLU��%XOXQGXNODUÕ�ôHKLUOHU��

\D]ÕODQ�ELU�HVHULQ�Q�VKDODUÕQÕQ�ROXS�ROPDPDVÕ�\DQL�GRODôÕPGD�ROXS�ROPDVÕ��EX�

HVHUOHUH�NLPOHULQ�QH�NDGDU�V�UHGH�HULôHELOGL÷L�;9ā��\�]\ÕO�ôDUWODUÕ�EDNÕPÕQGDQ�

GH÷HUOHQGLULOPHOLGLU��(Y]kKX·O�PHVkOLN�YH�0HQk]ÕU�·O�DYkOLP·LQ�ôHKLUOHU�HVDVOÕ�

ELU�HVHU�ROPDVÕ��GHQL]OHUH�GDLU�ELOJL�YHUHQ�.LWkE�Õ�%DKUL\\H·\L�HVDV�ND\QDN�RODUDN�
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NXOODQPDPÕô�ROPDPDODUÕQÕQ�QHGHQL�RODUDN�J|U�OHELOLU��+HU�LNL�HVHU�LoLQ�ôX�V|\OH-

QHELOLU��(Y]kKX·O�PHVkOLN��%DWODP\XV�JHOHQH÷LQL�VRQ�WHPVLOFLVL�RODUDN�NDEXO�HGLOHQ�

7DNYvP�·O�E�OGkQ·Õ�KHP�PXKWHYD�KHP�ôHNLO�RODUDN�DQD�ND\QDN�RODUDN�NDEXO�HWPLô��

RQX�GDKD�JHQLô�NHVLPOHULQ�LVWLIDGHVLQH�VXQPD�JD\UHWLQGH�ROPXôWXU��0HQk]ÕU�·O�

DYkOLP�LVH�P�HOOLILQLQ�VH\DKDWLQH�GDLU�|]J�Q�ELOJLOHU�LoHUPHNOH�EHUDEHU��ôHKLUOHU�

EDKVLQGH�7DNYvP�·O�E�OGkQ·Õ�VÕNoD�NXOODQPÕô�DQFDN�RQXQOD�EHUDEHU�$UDS�öVOkP�

HVHUOHULQLQ�ELUoR÷XQGDNL�ELOJLOHUL�KHP�NR]PR÷UDILN�YH�FR÷UDILN�ELU�IRUPOD�HOH�DOPÕô�

ROPDVÕ�KDVHEL\OH�õDUN�HVHUOHUL�WDU]ÕQGD�\D]ÕOPÕô�ELU�HVHU�RODUDN�GH÷HUOHQGLULOHELOLU��

,9��6RQXo

%DôODQJÕFÕQGDQ�;9ā��\�]\ÕOD�NDGDU� LQFHOHGL÷LPL]�7�UN�öVOkP�FR÷UDI\DFÕODUÕ-

QÕQ�HVHUOHULQLQ�oRN�IDUNOÕ� W�U�YH�]HQJLQOLNWH�ROGX÷XQX�J|UPHNWH\L]��'|QHPL�YH�

ôDUWODUÕ�LoHULVLQGH�GH÷HUOHQGLUGL÷LPL]�]DPDQ�KHU�ELU�HVHULQ�NHQGL�LoLQGH�|]HO�ELU�

HKHPPL\HWL�EXOXQPDNWDGÕU��%D]HQ�HGHEL�ELU�GLO��ED]HQ�|]J�Q�ELU�ELOJL�ED]HQ�

GH�J|UVHO�ELU�PDO]HPH�LOH�EL]H�NDSÕODUÕQÕ�DoDQ�EX�HVHUOHULQ�ELU�E�W�Q�RODUDN�

7�UN�öVOkP�FR÷UDI\DFÕOÕ÷ÕQÕQ��U�Q��ROGX÷XQX�KDWÕUODPDN�JHUHNLU��7�UN�öVOkP�

FR÷UDI\DFÕODUÕ�IDUNOÕ�HNROOHULQ�WHVLUOHUL�\DQÕ�VÕUD�|]J�Q�ELUoRN�HVHU�GH��UHWPLôOHUGLU��

6H\DKDWQkPHOHU�YH�GHQL]OHUH�GDLU�HVHUOHU�QLVSHWHQ�GDKD�|]J�Q�PDKL\HWWHGLU��$QFDN�

GHUOHPH�HVHUOHU�GH��IDUNOÕ�ND\QDNODUGDNL�FR÷UDIL�ELOJL\L�ELU�HVHUGH�WRSODPDVÕ�YH�ELU�

\�]\ÕOGDQ�EDôND�ELU�\�]\ÕOD�YH\D�ELU�FR÷UDI\DGDQ�EDôND�ELU�FR÷UDI\D\D�DNWDUPDVÕ�

EDNÕPÕQGDQ�|QHPOLGLU��%X�oHUoHYHGH�7�UN�öVOkP�FR÷UDI\DFÕODUÕQÕQ�YH�HVHUOHULQLQ�

GH÷HUOHQGLUPHVL�YH�NDUôÕODôWÕUPDOÕ�oDOÕôPDODUOD�\HQL�DUDôWÕUPDODU�\DSÕOPDVÕ�ELU�

JHUHNOLOLNWLU��6RQXoWD�XQXWXOPDPDOÕ�NL�EXJ�Q�VDKLS�ROGX÷XPX]�FR÷UDIv�ELOJL�W�P�

LQVDQOÕ÷ÕQ�RUWDN��U�Q�G�U��%X�RUWDN��U�QH�7�UN�öVOkP�FR÷UDI\DFÕODUÕQÕQ�GD�E�\�N�

NDWNÕ�VD÷ODGÕ÷Õ�ELU�KDNLNDWWLU��%XQD�GDLU�\�]OHUFH�oDOÕôPD�V|]�NRQXVXGXU��%XQGDQ�

VRQUDNL�V�UHoWH�EX�oDOÕôPDODUD�GDKD�\HQLOHULQLQ�GH�HNOHQHFH÷L��PLW�HGLOPHNWHGLU�

;9,��<�]\ÕO�6RQXQD�.DGDUNL�7�UN�úVOkP�&RõUDI\DFÕOÕõÕ�úoLQ�(N�
.D\QDNoD��

���0XUDG·ÕQ�%DõGDW�6HIHUL�0HQ]LOQDPHVL�������KD]��6RQJ�O�dRODN��öGHDO�<D\ÕQODUÕ�������
$Fk\LEX·O�PDKO�NkW�YH�JDUk\LE�·O�PHYF�GkW��LQFHOHPH�WÕSNÕEDVÕP���KD]��*�QD\�.XW��

7�UNL\H�<D]PD�(VHUOHU�.XUXPX�%DôNDQOÕ÷Õ�������
$FDU��6HUNDQ��'HIWHUGDU�6H\IL�dHOHEL�7�UNLVWDQ�9H�8]DN�'RõX�6H\DKDWQkPHVL��öVWDQ-

EXO��6HOHQJH�<D\ÕQODUÕ�������
$N��0DKPXW��´2VPDQOÕ�&R÷UDI\D�dDOÕôPDODUÕµ��7�UNL\H�$UDøWÕUPDODUÕ�/LWHUDW�U�'HUJLVL��

F�����V\�����öVWDQEXO��%LOLP�YH�6DQDW�9DNIÕ��������V����������
$N��0DKPXW��2VPDQOÕ·QÕQ�*H]JLQOHUL��öVWDQEXO���)�<D\ÕQODUÕ�������
$N��0DKPXW��´6H\GL�$OL�5HLVµ��'ú$��F������������V���������

��� 0DKPXW�$N·ÕQ������\ÕOÕQGD�\LQH�/LWHUDW�U�'HUJLVL·QGH�\D\ÕQODQDQ�PDNDOHVLQGH�ROGXNoD�NDS-

VDPOÕ�ELU�ELEOL\RJUDI\D�\HU�DOGÕ÷ÕQGDQ��EXUDGD�;9ā��\�]\ÕO�VRQXQD�NDGDUNL�7�UN�öVOkP�FR÷UDI-

\DFÕODUÕQD�GDLU�ELOJLOHU�YHUHQ�������\ÕOÕQGDQ�VRQUD�\D\ÕQODQPÕô�oDOÕôPDODUD�\HU�YHULOHFHNWLU�
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ÆôÕN�0HKPHG��0HQD]LU�·O�$YDOLP����FLOW��KD]��0DKPXW�$N��$QNDUD��77.�������
$WoÕO��$EGXUUDKPDQ��(UNHQ�0RGHUQ�2VPDQOÕ�úPSDUDWRUOXõX·QGD�ÆOLPOHU�YH�6XOWDQODU��

oHY��*�U]DW�.DPL��öVWDQEXO��.ODVLN�<D\ÕQODUÕ�������
%DWODP\XV��.ODXGLRV�3WROHPDLRV���&RõUDI\D�HO�NLWDEÕ��DUDøWÕUPD�UDSRUX 0DQXHO�RI�

JHRJUDSK\��UHVHDUFK�UHSRUW +DQGEXFK�GHU�JHRJUDSKLH��IRUVFKXQJVEHULFKW��PHWLQ�
$OIUHG�6W�FNHOEHUJHU��)ORULDQ�0LWWHQKXEHU��5REHUW�)XFKV��VXQXP�öOEHU�2UWD\OÕ��
NDWNÕ�$�0��&HODO�õHQJ|U�� �öVWDQEXO��3WROHPDLRV�)RUVFKXQJVVWHOOH�8QLYHUVLWDW�
%HUQ�%HUQ�hQLYHUVLWHVL�3WROHPDLRV�$UDôWÕUPD�0HUNH]L��%R\XW�<D\ÕQFÕOÕN����������

%D\DUWDQ��0HKPHW��2VPDQOÕ�÷HKLUOHUL��&RõUDIL�$UDøWÕUPDODU��öVWDQEXO��$NDGHPL�7LWL]�
<D\ÕQODUÕ�������

%RVWDQ��öGULV��3vUv�5HLV��'ú$��F������������V����������
%RVWDQ��öGULV��2VPDQOÕ�$NGHQL]L��öVWDQEXO��.�UH�<D\ÕQODUÕ�������
%�NH��+LPPHW��´6H\GL�$OL�5HLV�.LWDE�·O�0XKLWµ��<D\ÕPODQPDPÕô�<�NVHN�/LVDQV�7H]L��

3DPXNNDOH�hQLYHUVLWHVL��6RV\DO�%LOLPOHU�(QVWLW�V���<HQL�7�UN�'LOL�$%'��������
&DVDOH��*LDQFDUOR��7KH�2WWRPDQ�$JH�RI�([SORUDWLRQ��2[IRUG�8QLYHUVLW\�3UHVV�������
'DQÕô��öOKDPL��(Y]DKX·O�PHVkOLN�LOk�PD¶ULIHWL·O�E�OGkQ�YH·O�PHPkOLN��<D\ÕQODQPDPÕô�

'RNWRUD�7H]L��öVWDQEXO�hQLY���6RV\DO�%LOLPOHU�(QVWLW�V��������
'DQÕô��öOKDPL��´7DNYvP�·O�%�OGkQ�YH�2VPDQOÕ�&R÷UDI\DFÕODUÕQD�7HVLUL�h]HULQH�%LU�

öQFHOHPHµ�7�UN�.�OW�U��úQFHOHPHOHUL�'HUJLVL��V\������������V��������
'DQÕô��öOKDPL��´;9ā��<�]\ÕOGD�%LU�2VPDQOÕ�&R÷UDI\DFÕVÕ��6LSkKL]kGH�0HKPHG�YH�(VHUL�

(Y]DKX·O�PHVkOLN�LOk�PD¶ULIHWL·O�E�OGkQ�YH·O�PHPkOLNµ�)60�úOPv�$UDøWÕUPDODU�
úQVDQ�YH�7RSOXP�%LOLPOHUL�'HUJLVL��V\�����%DKDU��������V����������

(UNDQ��'DYXW��´0DWUDNoÕ�1DV�K·XQ�+D\DWÕ�YH�(VHUOHUL�h]HULQH�1RWODUµ��2VPDQOÕ�
$UDøWÕUPDODUÕ�����öVWDQEXO������������������

(E��5H\KDQ�HO�%vU�Qv��0D]LGHQ�.DODQODU��(O�ÆVkU�HO�%kNL\H���oHY��'��$KVHQ�%DWXU��
öVWDQEXO��6HOHQJH�<D\ÕQODUÕ�������

(PLUDOLR÷OX��3ÕQDU��&RJQL]DQFH�RI�WKH�2WWRPDQ�:RUOG��YLVXDO�DQG�WH[WXDO�UHSUHVHQ�
WDWLRQV� LQ�WKH�VL[WHHQWK�FHQWXU\�2WWRPDQ�(PSLUH��������������'RNWRUD�7H]L��
7KH�8QLYHUVLW\�RI�&KLFDJR�������

(PLUDOLR÷OX��3ÕQDU��*HRJUDSKLFDO�.QRZOHGJH�DQG�,PSHULDO�&XOWXUH�LQ�WKH�(DUO\�0RGHUQ�
2WWRPDQ�(PSLUH��7UDQVFXOWXUDOLVPV������²��������$VKJDWH�3XEOLVKLQJ�&R��������

)DURTKL��6XUDL\D��7KH�2WWRPDQ�(PSLUH�DQG�WKH�:RUOG�$URXQG�,W��ā�%��7DXULV�������
)D]OÕR÷OX�� öKVDQ��1D]DUv�8IXN�� úVOkP�7�UN�IHOVHIH�ELOLP�WDULKLQLQ�]LKLQ�SHQFHUHVL��

öVWDQEXO��3DSHUVHQVH�<D\ÕQODUÕ�������
)D]OÕR÷OX��öKVDQ��´0XVWDID�E��$OLµ��'ú$��F������������V����������
*UX]LQVNL��6HUJH��2UDGD�6DDW�.Do��$QNDUD��'R÷X�%DWÕ�<D\ÕQODUÕ���������
*�P�ôo���2VPDQ��&RõUDI\D·\D�'DYHW��<HGLWHSH�<D\ÕQODUÕ�������
+DJHQ��*RWWIULHG��%LU�2VPDQOÕ�FRõUDI\DFÕVÕ�Lø�EDøÕQGD��.kWLE�dHOHEL·QLQ�FLKDQQ�PDVÕ�

YH�G�ø�QFH�G�Q\DVÕ��oHY��+LODO�*|UJ�Q��öVWDQEXO��.�UH�<D\ÕQODUÕ�������
.kôJDUOÕ�0DKPXG��'vYkQ��/XJkWL·W�7�UN��*LULø�0HWLQ�dHYLUL�1RWODU�'L]LQ���KD]��

$KPHW�%��(UFLODVXQ��=L\DW�$NNR\XQOX��$QNDUD��7�UN�'LO�.XUXPX��7'.��������
.DôJDUOÕ�0DKPXG��'vYkQ��/XJkW�LW��7�UN��7�UN�GLOL�GLYDQÕ��oHY��)XDW�%R]NXUW��.RQ\D��

(÷LWLP�<D\ÕQHYL��������
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.D\D��0DKPXW��´6LSkKv]kGH�0HKPHGµ��'ú$��F������������V����������
/RNPDFÕ��6�OH\PDQ��´����<�]\ÕO�0�QHYYHUOHULQGHQ�$KPHG�%LFDQ�YH�$Fk\LE�·O�

0DKO�NDW�$GOÕ�(VHUL��$KPHW�<HVHYL�6HPSR]\XPX�������
0DQQHUV��āDQ��(XURSHDQ�&DUWRJUDSKHUV�DQG�WKH�2WWRPDQ�:RUOG�������������0DSV�

IURP�WKH�&ROOHFWLRQ�RI�2�-��6RSUDQRV��2ULHQWDO� āQVWLWXWH�0XVHXP�RI� WKH�8QL-
YHUVLW\�RI�&KLFDJR�������

0FāQWRVK��*UHJRU\��.DoDU��0XVWDID��3LUL�5HLV������'�Q\D�+DULWDVÕ��öVWDQEXO��%R\XW�
<D\ÕQODUÕ�������

0HUoLO��(UGR÷DQ��´6HOoXNOXODU�'|QHPLQGH�7�UN�'HQL]FLOLN�)DDOL\HWOHULµ�7�UN�'HQL]�
FLOLN�7DULKL����HG��öGULV�%RVWDQ��6DOLK�g]EDUDQ��������V��������

0XWOX��%HW�O��´����<�]\ÕOGD�+ÕWD\·GD�%LU�7LPXUOX�6HILU��*Õ\DVHGGLQ�1DNNDô·ÕQ�+ÕWD\�
*|]OHPOHULµ�)RONORU�(GHEL\DW�'HUJLVL��V\������������V������²�����

2UXo��õDKLQ��7RNFDQ��+DOLO��'HPLUND\D��+LOPL��2VPDQOÕ�G|QHPL�FRõUDI\D�YH�FRõUDI\D�
�UHWLPL��NLøLOHU��HVHUOHU��NLWDSODU��PDNDOHOHU��GHUV�|UQHNOHUL��$QNDUD��3HJHP�
$NDGHPL��������

g]GHPLU��.HPDO��2VPDQOÕ�+DULWDODUÕ��$YHD�������
g]VR\��(PLQ��3vUv�5HLV��$�3LRQHHU�RI�0DULQH�.QRZOHGJH�DQG�0DULQH�6FLHQFH�+H-

ULWDJH�LQ�WKH�6HDV�RI�WKH�2OG�:RUOG��-RXUQDO�RI�%ODFN�6HD�DQG�0HGLWHUUDQHDQ�
(QYLURQPHQW��9RO������1R�����������V���������

6DUÕFDR÷OX��)LNUHW��3vUv�5HLV·LQ�G�Q\D�KDULWDVÕ�������$QNDUD��.�OW�U�YH�7XUL]P�%D-
NDQOÕ÷Õ�������

g]�U��1D]DQ�.DUDNDô��´2VPDQOÕ�&R÷UDI\D�7DULKL�/LWHUDW�U�QH�(OHôWLUHO�%LU�%DNÕôµ��
%LOLP�7DULKL�YH�)HOVHIHVL��0DUGLQ��$UWXNOX�hQLYHUVLWHVL�<D\ÕQODUÕ��������V��������

g]�U��1D]DQ�.DUDNDô������\ÕOÕQ�DUGÕQGDQ�3vUv�5HLV��+D\DWÕ��HVHUOHUL�YH�ELEOL\RJUDI\DVÕ��
öVWDQEXO��<HGLWHSH�<D\ÕQHYL�������

g]�U��1D]DQ�.DUDNDô��.HøLIOHU�YH�FRõUDI\D������YH�����\�]\ÕO�NHøLIOHUL��öVWDQEXO��<HGL-
WHSH�<D\ÕQHYL�������

g]�U��1D]DQ�.DUDNDô��7XQXVOX�+DFÕ�$KPHG��'�Q\D�+DULWDVÕ�YH�&RõUDI\D�5LVDOHVL��
dL]JL�<D\��������

3vUv�5HLV��.LWDE�·O�%DKUL\\H������������WHUF�PH�YH�WDNGLP�0XKDPPHG�+DUE��'XEDL��
������

3vUv�5HLV��.LWDE�Õ�%DKUL\\H��3vUv�5HLV·V�.LWDE�Õ�%DKUL\\H�����������HGW��)LNUHW�6DUÕFDR÷OX��
$QNDUD��.�OW�U�7XUL]P�%DNDQOÕ÷Õ�$UDôWÕUPD�YH�(÷LWLP�*HQHO�0�G�UO�÷���������

6DOLHUQR�9LWR��,O�0HGLWHUUDQHR�QHOOD�FDUWRJUDILD�RWWRPDQD��3RUWL��LVROH��QHJOL�DWODQWL�
GL�3LUL�5HLV��/HFFH��&DSRQH�������

6DUÕFDR÷OX��)LNUHW��3vUv�5HLV·GHQ�gUIL�3DøD·\D�2VPDQOÕ� WDULKL�KDULWDODUÕ�YH�WDULKL�
FRõUDI\D�HVHUOHUL��öVWDQEXO��dDPOÕFD�%DVÕQ�<D\ÕQ�������

6LSkKv]kGH�0HKPHG��(Y]DKX·O�PHVkOLN� LOk�PD·ULIHWL·O�E�OGkQ�YH·O�PHPkOLN��KD]��
öOKDPL�'DQÕô��$QNDUD��7�UNL\H�%LOLPOHU�$NDGHPLVL��7h%$����7�UN�öVOkP�%LOLP�
.�OW�U�0LUDVÕ�3URMHVL�'L]LVL�����������

6RXFHN��6YDW��´3vUv�5HLVµ�(,���%ULOO�2QOLQH��8QLYHUVLW\�RI�3LWWVEXUJK�������
6RXFHN��6YDW��6WXGLHV�LQ�2WWRPDQ�1DYDO�+LVWRU\�DQG�0DULWLPH�*HRJUDSK\��*RUJLDV�

3UHVV��//&�������
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õHôHQ��5DPD]DQ��%HNDU��6HUGDU��*�QG�]��*�OFDQ��%XOXW��9H\VHO��2VPDQOÕ�%LOLP�
/LWHUDW�U��7DULKL�=H\OOHUL��öVWDQEXO��ā5&ā&$�������

7RNFDQ��+DOLO��'HPLUND\D��+LOPL��2UXo��õDKLQ��2VPDQOÕ�'|QHPL�&RõUDI\D�YH�&RõUDI\D�
gõUHWLPL��3HJHP�$�<D\ÕQFÕOÕN�������

8OXõ�%H\��8OXõ�%H\·LQ�DVWURQRPL�FHWYHOOHUL��=vF�L�8OXõ�%H\��oHY��0XVWDID�.DoDU��$WLOOD�
%LU��$QNDUD��7�&��.�OW�U�YH�7XUL]P�%DNDQOÕ÷Õ�.�W�SKDQHOHU�YH�<D\ÕPODU�*HQHO�
0�G�UO�÷��������

8OXVODUDUDVÕ�3LUL�5HLV�6HPSR]\XPX�%LOGLULOHU��$QNDUD��$QNDUD�hQLYHUVLWHV��2VPDQOÕ�
7DULKL�$UDôWÕUPD�YH�8\JXODPD�0HUNH]L��������

8QDW��<DYX]��´8OX÷�%H\µ�'ú$��F������������V����������
8QDW��<DYX]�´=vFµ��'ú$��F������������V�����������
8QDW��<DYX]��´=vF�L�8OX÷�%H\µ��'ú$��F������������V����������
9DWLQ��1LFKRODV��5RGRV�÷|YDO\HOHUL�YH�2VPDQOÕODU��'RõX�$NGHQL]·GH�VDYDø�GLSORPDVL�

YH�NRUVDQOÕN�������������oHY��7�OLQ�$OWÕQRYD�� öVWDQEXO��7�UNL\H�(NRQRPLN�YH�
7RSOXPVDO�7DULK�9DNIÕ�������

<D]ÕFÕR÷OX��$KPHG�%LFDQ��$FD\LE�·O�0DKO�NDW��LQFHOHPH�PHWLQ�V|]O�N�LQGHNV���KD]��
0XVWDID�(UNDQ��öVWDQEXO��$NDGHPL�7LWL]�<D\ÕQODUÕ�������

<D]ÕFÕR÷OX��$KPHG�%LFDQ��'�UU�L�PHNQ�Q��LQFHOHPH���oHYUL\D]Õ���GL]LQ���WÕSNÕEDVÕP���
KD]��$KPHW�'HPLUWDô��öVWDQEXO��$NDGHPLN�.LWDSODU��������

<ÕOPD]��öEUDKLP��´.LWDE�Õ�%DKUL\H��%RRN�RI�1DYLJDWLRQ��RI�3vUv�5HLVµ��&DUWRJUDSKLF�
-RXUQDO��F���������������V����������

:RRGKHDG��&KULVWLQH��2VPDQOÕ�'�Q\DVÕ��$OID�<D\ÕQFÕOÕN��������
:RRGKHDG��&KULVWLQH��´6H\IL�dHOHEL��'ú$��F������������V��������
=HNHUL\\k�.D]YLQL��$Fk\LEQkPH�$FkLE�·O�PDKO�NkW�YH�JDUkLE�·O�PHYF�GkW��7DKUDQ��

�����
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g]HW

2UWD�$V\D·GDQ�$QDGROX·\D��$QDGROX·GDQ�$YUXSD·\D�YH�$IULND·QÕQ�NX]H\�NÕ\ÕODUÕQD�
NDGDU� JHQLô� ELU� FR÷UDI\D\D� \D\ÕODQ� 7�UN� YH� 7�UN�öVOkP�PHGHQL\HWL� FR÷UDI\D�
DODQÕQGD�ELUoRN� LOLP�HKOL�\HWLôWLUPLô�YH�EX� LVLPOHULQ�NDOHPLQGHQ�G�Q\D�FR÷UDI\D�
OLWHUDW�U�QH�JLUHQ�oRN�VD\ÕGD�HVHU�oÕNPÕôWÕU��%X�HVHUOHU�WÕSNÕ�GL÷HU�PHGHQL\HWOHUH�DLW�
FR÷UDIL�HVHUOHU�JLEL�ED]HQ�GHUOHPH�ED]HQ�GH�|]J�Q�ELOJLOHU� LoHUPHNWHGLU��%LOJLQLQ�
GRODôÕPÕ�VD\HVLQGH�ELUoRN�HNROGHQ�HWNLOHQPLô�RODQ�7�UN�öVOkP�FR÷UDI\DFÕODUÕ��8OX÷�
%H\�YH�$OL�.XôoX�JLEL�PDWHPDWLN��DVWURQRPL�YH�KH\·HW�FR÷UDI\DVÕ�LOH�LOJLOL�oDOÕôPDODU�
\DSDQ� LOLP�HKOLQLQ�PHQVXEX�ROGX÷X�6HPHUNDQW�0HNWHEL·QGHQ��(E�·O�)LGD�� öEQ�
+XUGD]ELK�� öEQ�+DYNDO� YH� öGULVv� JLEL�|QHPOL� FR÷UDIL� HVHUOHU� YH�KDULWDODU��UHWHQ�
öVOkP�FR÷UDI\DFÕODUÕQÕQ�ELULNLPGHQ��.ULVWRI�.RORPE��0HUFDWRU� YH�2UWHOLXV� JLEL�
G|QHPOHULQLQ� HQ� |QHPOL� $YUXSDOÕ� FR÷UDI\DFÕODUÕQ� HVHUOHULQGHQ� HWNLOHQPLô� YH�
\DUDUODQPÕôODUGÕU��%LU�\DQGDQ� WHUF�PH�YH�ôHUK�ôHNOLQGH�HVHUOHU� WHOLI�HWPLôOHU��|WH�
\DQGDQ�GHQL]FLOLN�DODQÕQGD�\HQL�HVHUOHU��VH\DKDWQkPHOHU��ôHKLUOHUH�YH�\ROODUD�GDLU�
|]J�Q�oDOÕôPDODU�NDOHPH�DOPÕôODUGÕU��

%X�oDOÕôPD�NDSVDPÕQGD�EDôODQJÕoWDQ�;9ā�� \�]\ÕO� VRQXQD�NDGDUNL�2UWD�$V\D·GDQ�
öVWDQEXO·D�X]DQDQ�7�UN�G�Q\DVÕQGDNL� FR÷UDI\D� HVHUOHUL� HOH� DOÕQDFDN�� EXQODUÕQ�
RUWD\D�oÕNÕô�V�UHFL��ND\QDNODUÕ�YH�HWNLOHUL�LQFHOHQHFHN�YH�7�UN�öVOkP�FR÷UDI\DFÕOÕ÷ÕQÕQ�
JHOLôLPLQH�ELU�SHUVSHNWLI�VXQXODFDNWÕU�

$QDKWDU�.HOLPHOHU��7�UN�öVODP�FR÷UDI\DFÕODUÕ��2VPDQOÕ�FR÷UDI\D�HVHUOHUL��2VPDQOÕ�
FR÷UDI\DFÕOÕ÷Õ��;9�YH�;9ā��\�]\ÕO��
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Turkish Islamic Geography from the Beginning to the End 
of the 16th Century (Schools, Names and Works)
İlhami DANIŞ

$EVUDFW

7XUNLVK�DQG�7XUNLVK�āVODPLF�FLYLOL]DWLRQ��ZKLFK�VSUHDG�DFURVV�D�ZLGH�JHRJUDSK\�
IURP�&HQWUDO�$VLD� WR�$QDWROLD��(XURSH�DQG� WKH�QRUWKHUQ�FRDVWV�RI�$IULFD�� WUDLQHG�
PDQ\� VFKRODUV� LQ� WKH� JHRJUDSK\� ILHOG� WKDW� UHVXOWHG� LQ� WKH� HPHUJHQFH�RI�PDQ\�
ZRUNV�RQ�JHRJUDSK\� OLWHUDWXUH��7KHVH�ZRUNV�� VXFK�DV� WKH�JHRJUDSKLFDO�ZRUNV�RI�
RWKHU�FLYLOL]DWLRQV�� LQFOXGH�FRPSLODWLRQV�RU�RULJLQDO� LQIRUPDWLRQ��7KDQNV� WR� WKH�
FLUFXODWLRQ�RI�LQIRUPDWLRQ��7XUNLVK�āVODPLF�JHRJUDSKHUV�ZHUH�LQIOXHQFHG�E\�PDQ\�
VFKRROV�� OLNH� WKH�6DPDUNDQG�6FKRRO�RI�8OX÷�%H\�DQG�$OL�.XôoX��ZKR�ZRUNHG�RQ�
PDWKHPDWLFV��DVWURQRP\�DQG�DVWURORJ\��%HVLGHV��WKH\�EHQHILWHG�QRW�RQO\�IURP�WKH�
DFFXPXODWLRQ�RI� āVODPLF�JHRJUDSKHUV�DV�(E�·O�)LGD�� öEQ�+XUGD]ELK�� öEQ�+DYNDO��
öGULVL��ZKR�SURGXFHG�LPSRUWDQW�JHRJUDSKLFDO�ZRUNV�DQG�PDSV��EXW�DOVR�EHQHILWHG�
IURP�WKH�ZRUNV�RI�WKH�PRVW�VLJQLILFDQW�(XURSHDQ�JHRJUDSKHUV�RI�WKHLU�SHULRGV�VXFK�
DV�&KULVWRSKHU�&ROXPEXV��0HUFDWRU�DQG�2UWHOLXV��7XUNLVK�āVODPLF�JHRJUDSKHUV�
KDYH�ZULWWHQ�QHZ�ZRUNV�RQ�VHDIDULQJ��WUDYHOV��FLWLHV�DQG�URDGV�DV�ZHOO�DV�SURGXFHG�
YDULRXV�ZRUNV�LQ�WKH�IRUP�RI�WUDQVODWLRQ�DQG�FRPPHQWDU\

:LWKLQ� WKH� VFRSH�RI� WKLV� VWXG\�� JHRJUDSK\� VWXGLHV� LQ� WKH�7XUNLVK�āVODPLF�ZRUOG�
H[WHQGLQJ� IURP� WKH�&HQWUDO�$VLD� WR� āVWDQEXO�ZLOO�EH�GLVFXVVHG��7KH�HPHUJHQFH�
SURFHVV�� VRXUFHV�DQG�HIIHFWV�ZLOO�EH�H[DPLQHG� WKURXJK�ZRUNV�DQG�DXWKRUV�� DQG�
HYDOXDWLRQV�ZLOO�EH�PDGH�RQ�WKH�RULJLQ�DQG�GHYHORSPHQW�RI�7XUNLVK�JHRJUDSK\�

.H\ZRUGV��7XUNLVK�āVODPLF�JHRJUDSKHUV��2WWRPDQ�JHRJUDSKLFDO�ZRUNV��2WWRPDQ�
JHRJUDSKLF�NQRZOHGJH��;9��;9ā��&HQWXULHV�


